Tikrit Journal of Administrative and Economic Sciences, (31/12/2022); Vol. 18, No. 60, Part (1): 444-456
Doi: www.doi.org/10.25130/tjaes.18.60.1.25

Tikrit Journal of Administrative
And Economics Sciences
4alaiBy) g 4y oy a glall oy S5 Alaa

ISSN: 1813-1719 (Print)

The effect of government spending on the currency selling window

Assist. Lecturer. Sarav jamal yosif Assist. Lecturer. Bayan said ahmad
College of Administration and Economics College of Administration and Economics
Nawroz University Nawroz University
Sarav.yousif@nawroz.rdu.krd Bayansaeed.1992@nawroz.rdu.krd
Abstract

The research is an attempt to test the effect of Iragi government spending on
the currency sale window. The study sought to deal with government spending as one of
the entrances used in interpreting the amount of government sales of foreign currency
through the information announced in the Central Bank of Irag and what this
information includes of valuable references to investors and the government to enable
them to formulate their financial decisions. In order to test the research hypothesis, it
was relied on government spending in terms of investment and consumption for the
period 2006-2020. Using the data of the Iraqi Ministry of Finance and the Central Bank,
and in line with that, the study conducted a test to measure the effect of government
spending on changes in dollar sales from the currency sale window. The contribution of
the currency window in Iraq in maintaining the purchasing power of people with
extended and medium incomes.
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i (V) @ Jsaall ady Al pal) ol pidal Aadl) Qedheadl Ay Suy) IS0 Y
Blae (S5 Al A G ymidl o eday Cum zisall (8 ADED @ il 4 ) Euy)
Jas Ay olai¥ly i (g sl oladWly i agay ae ol 2sas e sl (5 sl
& Gl alpid Adle dgine Al G Gy Al s Al A il (iad iy aaal) dpa b
231 IR (e A i) L) sl e ) JEEYL 5 (5 stually Lol i) ade Jing Lo La LAl
065 4 girall (5 sicall 3 jiiuall Cinscal i puidl o s AN G il N1 5
B AL g (olad¥ g Culh (s aladWl g Gl ae il e BB YN 5 B & juiall
o) ) AplSal Jixy 138 5 Al e AalSie Ll iy IV (5l 3 i) ol il ()5S
) Al ghall 283l clEY Lein & jidall Jalil)

Al ) <yl Agia 3l JuaSlaall 2yl sy =il () Jsand)
UNIT ROOT TEST RESULTS TABLE (ADF)
Null Hypothesis: the variable has a unit root

At Level
Y1 X1 X2
With Constant t-Statistic | -1.7046 | -1.4711 | -2.4331
Prob. 0.4103 | 0.5217 | 0.1489

no n0 no
With Constant & Trend | t-Statistic | -1.2854 | -2.1339 | -2.0493
Prob. 0.8536 | 0.4904 | 0.5326
n0o n0 n0
Without Constant & Trend | t-Statistic | -0.0847 | 0.4531 | -1.0862
Prob. 0.6391 | 0.8006 | 0.2390
no no no
At First Difference
d(Y1l) | d(X1) | d(X2)

With Constant t-Statistic | -3.1563 | -4.8924 | -4.8908
Prob. 0.0437 | 0.0018 | 0.0018
*x *kk *kk

With Constant & Trend | t-Statistic | -3.2390 | -4.7180 | -5.0090
Prob. 0.1143 | 0.0102 | 0.0063
no *%* **%
Without Constant & Trend | t-Statistic | -3.1878 | -4.4834 | -5.0911
Prob. 0.0036 | 0.0002 | 0.0001

**x%* **x* **k*
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<ilS g (prob) < phise Gy ) 5l WS 5 (%5) 4sine (5 e i &b (3.841465

il Gl Al A 8 Jii g aal) dpia ji b i Ch g Wil 185 (%) e JB) Lgraen

s & idiall JalSall lgatia G 2 g 3 Al jall G juata G bl JalSEl 2 gy e

Al g il G patiall 22e xa 48 gl
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Date: 02/20/22 Time: 10:18

Sample (adjusted): 2008 2020

Included observations: 15 after adjustments

Trend assumption: Linear deterministic trend

Series: DY1 DX1 DX2

Lags interval (in first differences): No lags

Unrestricted Cointegration Rank Test (Trace)

Hypothesized Trace 0.05
No. of CE(s) | Eigenvalue | Statistic | Critical Value | Prob.**
None * 0.728108 | 45.25404 29.79707 0.0004

Atmost1* 0.659157 | 25.71879 15.49471 0.0010
At most 2 * 0.471785 | 9.573783 3.841465 0.0020
* denotes rejection of the hypothesis at the 0.05 level
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Al all 3 ga ) il 1 (V) J g2l

Variable Coefficient | Std. Error | t-Statistic Prob.

DX1 0.018142 0.021180 | 0.856589 | 0.4072

DX2 0.044990 0.023193 | 1.939772 | 0.0744

C 109.1980 168.8786 | 0.646607 | 0.5291
R-squared 0.539491 Mean dependent var 159.3750
Adjusted R-squared | 0.468644 S.D. dependent var 870.8703
S.E. of regression 634.8137 Akaike info criterion 15.91190
Sum squared resid | 5238849. Schwarz criterion 16.05676
Log likelihood -124.2952 Hannan-Quinn criter. 15.91932
F-statistic 7.614831 Durbin-Watson stat 2.067133

Prob(F-statistic) | 0.006472 |

Eviews 12 4y e Blaie] Glialll slac) (e : jaadll
Lgadl Jal (g il e de sana yaiall 3 saill 138 (im 56y 1 jalall 73 gall dpnadlddl) ol JLgd) 1
3say a2 S (Breusch-Godfrey) Jlidl by elbd¥) o le A3 BLEY 3529 Y |
A D e die Ay gine e A5 F= 1,31 dad Cialy Cus 3 5aill 8 A el YY) AlS
b G0 bl ) AlSie asa 5 pe (gl Al A B b yig ade A jh i g L) iy L
@ s sall Gy Coo sl dagii saa ms (£) A Jsaall (B e LS zasall
pae CLEY Al 4006 dagll 128 5 (2.067) 53 (D.W) dad Caly Eus (V) &8 Jaal)
Zsal) 8 A Ll )l 2 sa
LM elad¥) G 3 dalii J¥) SLia) il o(2) J saal
Breusch-Godfrey Serial Correlation LM Test:
Null hypothesis: No serial correlation at up to 2 lags

F-statistic 1.312078 Prob. F (2,11) 0.3083
Obs*R-squared | 3.081768 | Prob. Chi-Square (2) | 0.2142

Eviews 12 4 e Nlaie) Glalll dlac) e jradll
oe) ya) aly g (52l bl L aae Hlial) ) JEEYL 5 pdadl Uadd) aad ol cild oo
Culs ol ua (0) ady Jeaall A =gl (Breusch-Pagan-Godfrey) Jbasl J3& o
Sle paii ) ade dum b Jad ey Lee LGN el Gl siall die F Aglan¥) & sine
(Y (0) by Jsaadl 8 LS 23 gad & (il L aae Ak 3535 20
eaad o il Gl (uilad adey o g il (I lasa¥) Lsial gl o(0) Jsaall
Heteroskedasticity Test: Breusch-Pagan-Godfrey

Heteroskedasticity Test: Breusch-Pagan-Godfre
Null hypothesis: Homoskedasticity

F-statistic 1.764379 Prob. F (2,13) 0.2099
Obs*R-squared 3.415873 | Prob. Chi-Square (2) | 0.1812
Scaled explained SS | 3.965053 | Prob. Chi-Square (2) | 0.1377
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5
Series: Residuals
Sample 2005 2020

4 Observations 16

3 Mean -5.68e-14
Median -181.7010
Maximum 1602.621

2 Minimum  -926.7693
Std. Dev. 590.9794
Skewness 1.094763

! Kurtosis 4.516662

0 .. . . Jarque-Bera  4.729524

-1000 -500 0 500 1000 1500 Probability  0.093972

Jarque - Bera _laal gl o (7) Jsal
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Al ¢ B opall Jlnall G peall e I8 (8 50 Aead) A e il 2o sae A5

Y a8 el il (Y by A1 el alal)

Gadlall

Ggad) [ Y1 X1 X2
2006 308 | 32778 | 6027
2007 308 | 31308 | 7723
2008 | 2501 | 47522 | 11880
2009 | 2831 | 42053 | 10513
2010 | 3401 | 64351 | 19472
2011 | 3940 | 60926 | 17832
2012 | 4099 | 69619 | 20756
2013 | 4777 | 78747 | 40381
2014 | 3920 | 58625 | 24931
2015 | 3415 | 51833 | 18565
2016 | 3567 | 51173 | 15894
2017 | 3467 | 59026 | 16465
2018 | 4134 | 67053 | 13820
2019 | 4988 | 83345 | 28377
2020 | 3195 | 72873 | 3208
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