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Abstract 
     The research focused on measuring the difference between actual financial literacy and 
perception for students of the University of Mosul using the self-assessment approach, four 
indicators were used: Perceived score,Overestimation, Precision, and sure. The results 
indicated a decrease in the average financial literacy in the surveyed sample, which was 
accompanied by a decrease in the degree of Precision, and Overestimation increases when 
the number of correct answers decreases, The results of the association also interpreted that 
overestimating the results of the correct answers reflects an additional effect that weakens 
the level of actual financial literacy, the results also indicated that the difference between 
the actual results and the perception results decreased with the increase in the number of 
correct answers 
Keywords: Financial Literacy, Self-Assessment Approach.
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Financial Literacy

(Marcolin and  

Abraham,2006,2) Jump$tart
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(Jump$tart Coalition for Personal Financial Literacy) 

(Hastings et al.,2012,5) .

Vitt Rooij et al. (2000)

 
(1)

(OECD) (2011)  

 Lusardi & Mitchell (2014)  

 (Bongini,2015,3-12)

Remund (2010)

1. 

2. 

3. 

4. 

Zait & Bertea, 2014, 39

 (Financial Knowledge)

 

 (Financial Behavior) :

 

 (Financial communication):

  (Financial Ability):
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 The Organization for Economic Co-operation and Development 
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 (Financial Confidence): 

Felipe et.al, 2017, 849

1

1

Criddle (2006) 

Hung, Parker & Yoong (2009) 

Robb & Sharpe (2009) 

Huston (2010) 

Norvilitis & MacLean (2010), Atkinson & 

Messy (2012), OECD (2013) 

Remund (2010) 

Robb, Babiarz and Woodyard (2012) 

Lusardi & Mitchell (2014) 

Source: Felipe ,Israel José dos Santos, Ceribeli ,Harrison Bachion & Lana, Túlio 

Queiroz,2017, Investigating the level of financial literacy of university students RACE, 

Joaçaba, 16( 3), p. 845-866. 

1. (Objective Test Approach)

Chen et al (2002), 

Lusardi Ibrahim (2009) and Taft et al. (2013), et al (2007) 

                                                 
(1)
 (Kimiyaghalam & Safari,2015,81-94)للمزيد حىل هره الأبعاد وتعسيفاتها انظس :  

 
(2)
 (Sharma,2018,2-5) المالية يمكن السجىع إلى  محى الاميةللمزيد من التعازيف حىل  
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2. (Self Assessment Approach)  .

 (Das,2016,88-93) .

Anderson et al., 2017, 3-4

 .

Beal & Delpachitra (2003)

Beal & Delpachitra, 2003, 65

 

 (Felix, Rebecca & Onyeisi,2015,1-8)  

(Hall,2008,12-18)  

  

 (Hall,2008,12-18).
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(Sharma,2018,7)

1. 

(Hall,2008,12-18) 

Chen & Volpe (1998) 

1

Source: Sharma, Geeti,2018,Impact of Financial Literacy on Investment Products and 

Decisions of Retail Investor, degree of Doctor of Philosophyin the Faculty of  Commerce 

and Management  ,The IIS University , Jaipur,P.10.      

Hilgert, Hogarth, & Beverly (2003)
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(Christelis et al.,2010,18-39)(Yoong,2011,76-100). 

. (Sharma,2018,9)

                                

2. 

 Shankar (2016)

(Ali, Khalid & Khalid,2012,5). 

Cole et al. 

(2011) 

(Bayrakdaroglu & San,2014,148-155)  ,

Grohmann & Menkhoff (2017)

(Prasad,2010,3)

(OECD,2018,3) 

3. 

Grohmann & Menkhoff (2017)

 (OECD)(2018
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Sharma (2018)

Sharma, 

2018, 11-12 

 

2

Source: Sharma, Geeti,2018,Impact of Financial Literacy on Investment Products and 

Decisions of Retail Investor, degree of Doctor of Philosophyin the Faculty of  Commerce 

and Management  ,The IIS University , Jaipur,P.13. 
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2Anderson 

et.al, 2017

2

1. 111

2٪5
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 112 
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3. 

  

  

4. 15

31

  

  

5. 

   

  

Source: Anderson ,A., Baker ,F., & Robinson, David T. (2017), Precautionary savings, 

retirement planning and misperceptions of financial literacy, Journal of Financial 

Economics, vol(126). No(2), p27. 
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2

25

24

24

21611521

14

3

8 211 211 179 

8 211 211 177 

3 75 75 57 

5 125 125 118 

24 611 611 521 

 الباحثينالجدول من اعداد 

 

4

 1.59 317 ذكس

 1.41 214 انثى

19-23 329 1.63 

24-28 128 1.25 

29-33 38 1.17 

 1.15 26 فاكثس -34

 1.79 411 بكالىزيىس

 1.14 73 ماجستيس

 1.17 38 دكتىزاه
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Anderson et.al, 2017, 
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3 Precision

 
4 sure

CorrectIncorrect6

key variables6

A6B

A6

NNumber of respondents 

6Actual1.53

Perceived
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Overestimation1.13

1.13

1.11 1.14 1.14

3

Precision التي تم

1.721.63

1.551.461.37

sure

CorrectIncorrect1.43All

1.39Correct

1.14Incorrect

sure

6B

PrecisionActualPerceived1.976

1.9441.11

1.821

1.594

1.8831.15  
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