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Abstract

The oil remains one of the most important economic resource due to the increasing
international demand for it. The power ilternatives despite their multiple types could
not replace it in any way, for oil has its various industrial uses as well as it is an
economic good with political framework which reminds us with the first oil shock in
1973 when the oil was used in the arab region as a weapon in the battle at that year,
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which its effects were reflected intensively on the industrial reality and the social need
in Western Europe States and japan.

The competition will play a great role which ultimately will result in the

achivability of a balance between demand and supply and the competition size

increases at the international oil market due to the availability of modern
comunication means and delayed contract market
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