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impact of governance mechanisms on the independence of internal auditing in

state—owned economic units in Iraq

Prof. Dr. Abbas H. Yahya Al-Temimi

Alaa M. Naif Al-Yisirir
College of Administration and Economics
College of Administration and Economics

University of Baghdad

Abstract: Internal audit acquires its importance, as it is the first line of control for the
activities of these state—owned economic units in lrag and how their management
disposes of the resources entrusted to them and the extent to which they achieve the
goals they seek to achieve, and given the importance of state—owned economic units
and their influential role in the lragi economy, strengthening the independence of this
function Governance mechanisms related to internal auditing are applied, and a field
study was conducted by distributing a list of the questionnaire to a sample of (63)
academics and auditors in the Federal Financial Supervision Bureau, as well as
workers in the internal audit departments in state—owned economic units, to measure
the impact of Governance mechanisms in the independence of internal audit, and the
results of the study concluded that there is a relationship between governance
mechanisms and the independence of internal audit, The study concluded with several
recommendations, the most prominent of which is the need for the responsible
authorities to develop a binding framework for governance to be applied in state-
owned economic units. And the necessity for the Federal Office of Financial
Supervision to oblige the internal auditors of state—owned economic units to abide by

the application of the guiding guide for internal audit units
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