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Abstract:The international bank guarantee letter is one of the important
financial tools in international trade, as it provides a guarantee from the
bank in favor of a third party, to enhance confidence between the
contracting parties, and with the growing role of international trade, the

importance of establishing clear legal controls governing the issuance
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and implementation of international letters of guarantee increases. The
controls for assigning these letters vary from one country to another,
affected by legal factors, especially several commercial and legal
factors, as letters of guarantee are an independent contract in
themselves, while in other countries they are dealt with within the
framework of guarantee contracts in general, and are also affected by
the prevailing banking laws and how to organize the work of local
banks in relation to their issuance and the obligations of foreign parties,
as well as international agreements such as the United Nations
Convention on Banking Letters, which seeks to unify its rules at the
international level, but national laws remain the governing ones in the
absence of a binding international agreement.key words: Attribution

controls< bank guarantee« applicable law. liability. conflict of laws.
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