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Al jlaudl 4l slasdly
100=2007

- 101845262.4 - 53235358.7 2004
1.7 103551403.4 38.1 73533598.6 2005
5.6 109389941.3 30 95587954.8 2006
1.9 111455813.4 16.6 111455813 2007
7.5 1206265171 341 157026061.6 2008
4.1 124702847.9 16.2- 130642187.0 2009
6.5 132687028.6 241 162064565.5 2010
7.5 142700217.0 39.1 217327107.4 2011
13.9 1625875331 17 254225490.7 2012
7.6 174990175.0 6.6 273587529.2 2013
0.1 175335399.6 -3.9 266420384.5 2014
4.7 1836162521 -26.9 194680971.8 2015
13.7 208932109.7 1.5 196924141.7 2016
-3.7 2010593631 14.6 225722375.5 2017
-0.9 199129298.5 11.2 251064479.9 2018
7.23 213,528,484.3 6.02 266,190,571.3 2019
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Lgiw @ldd (Slely slashl delall 4l " Ghall gL elidl " 2 yuuall
(2018-2004) dalise <lgiud
(2) K
(2019-2004) suell 3lyadl & Anlilly Al Hlandly Jlea¥! =l w5l clalzsl s
(2) Jou> cbily e sleae¥l XLl slael @ yuuall
(2019-2004) 3.l 31,2l § pieiaddl ¥ ume Jelos -2

8 A 5 A lall SVl Mlea¥) sl sl cilalal
(2019-2004) 32all & G3) I

400000000

e ]
200000000 mﬂ

Lmdi Ghall olatd¥l Lae Gl @) soldl JSLALL oo mieantll Byalls ual

Slewly Goudl Joe pllaml ade I ol @1 2l ag,lally 3lall Luals (@I oyl
o Sl Pty Bpall a lhatul pue Lae Allly uadl 2 1eully Glass 6,
Gl bl &alse (e diud puey el LYl (olas Amls (ayally bl
Llle Al 3929 pute I WLs) wasll (aye 5303 slaudl alall Syiue § §las¥ly
padll c¥uas ol (3) Joasdl s e Lasdh o ULl Jsls Ll amds
Slgi D jeiue Wl @ bl bl Geruall Alall ala¥
e Jaly Jlstll e (%53.2 %37.0 (%27.0) o5 <¥uaasss (2006.2005.2004)
Bl 5aL3s sl auasdl seaus I sgm BAal sda M eiadll c¥uae g las)
de ASSI aguyl Gagas) Amdi Sblaad) e b 5ol Lo Sl
glanly 298sll Udy 2ad¥l Sllemdl o Ailate Gyl oSS Hedsg alladl
bl §9 il gpdly el Aloladl 5aLsll Cawy plall BLas¥l 505 (e Sliad Laylawl
e (-%2.8 .%30.8.%2.7) Auds Lolassl pieanll o¥ae it (2009.2008.2007)
de Sl § Luadl Auldl zlei g Je iz sA5e g (olasdl Lag Jlss
L) leall Jilie Flyadl sl ym yase slasyl I e 2pasll Gyl 3S,>
J) 8sladl by Aaadl CByam yaan Jiasll GSU il L3 oo JL) alassadl ac
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Bl @ slasdl exadl oYaas cogle @ (@e¥l aasll e il
Bhall agec 3 2012 ale @ slaudl alall sradl Jzw 31 (2012.2011.2010)
s @ s ALY Ll Bigpe chaisg Aaanll Al WS o (140.1)
3 ampg I e (%2.2:%71.4.%0.5) Zeudsy (2016.2015.2014) 5ull § Ladsiy
crmizil @ sbadl aladl grall § LAl gdas 8 duadl daled! s JI
Lulead] O Gy 1dag 2019 ale & Luogyall 3ull Ble 3 (-%0.2) JI eieat)! ¥ ins
oo (29 Baldl ae S il Sloal ualS Aeadl sl glal sl 2yuadll
waill o axlly Cpall e lyatal e alasleall Ayamdl LYl

G bl el ulad Cua sa @iadll c¥use (ais o) Gew lee miiiuds
el zler 28 g Slosall oo sLatd¥l Blems Bslad¥) Ciluall Gl
S b Ao Lot slicly oSS 3929 ao oblgall Al all 85all 5503y
3 misgy (3) Joazdly

(3) Jsur
(2018-2004) 5.10l) 3lyall (§ piegatll E¥otae &l yokas
% pisall Jone Sl alal syl gl
27.0 8815.6 2004
37.0 12073.8 2005
53.2 18500.8 2006
30.8 24205.5 2007
2.7 24851.3 2008
2.8 122.1 2009
2.4 125.1 2010
5.6 132.1 2011
6.1 140.1 2012
1.9 142.7 2013
2.2 145.9 2014
1.4 148.0 2015
0.5 104.1 2016
0.2 104.3 2017
0.4 104.7 2018
0.2 104.5 2019
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Lyl oldd Ble¥ly shas¥l Lalall Lpde " Ghall A lidl " uall
(2019-2004) Aaliza =l
(3) Jsa
(2019-2004) 5.eld 3yl § piesard] ¥ une Slall

(2019-2004) 52all 31l L& adamill ¥ ana cilalas)
100
0 ?‘/\_.—HM.*.—P.
2004200520062007200820092010201120122013201420152016201720182019
_._P,AJ\ Jaza

(3) Jsamdl bl de slaze¥l 2Ll slael 1 yupall
I Eem
(2019-2004) 5ueld 31yall 3 &SI Laliard ¥l lpsall jany (e aeadl slha 3% oSTI el
oan e Al dleall sl 31 28,al bl coladl Gl lds dolidy
Casal oo oo (patll (Jlea¥l el b)) o Aiel) 4800 olats¥l ol el
Slagw Jatadl paall Jiey 31 ¢ Al Slpaal) o @8Mally 2olazd¥l ol il
el Julos Gduge (piatlly Jlea¥l (bl mlldl) 2l clpally duiedl Al
Aol @l Jl Jgso gty a8y A8Mal)
plaginly demdl § Aessiwd| lpdiell duei)! Juodlad! &ylpdiwl jlas) - Yol
(Hs9-53) B! o sl
cll3g Lolasialy lesued ASY1 sbiasl cllasyl cal oo 92 (19 -($09) Slas| da
o Byatue A3l Aledadl ol 13) Lo cpuses (e 5L s Jeany ol dibolu
Basgdl s ahlasl Jiadl (e dag sladl sles¥l 4S50 dpuxs Goybo (e Bylun Al
lia sk e o Koo Jee19871 ale do cdsshall oVl oy 2ol Alulud)
Basgll s HLasy daliss jlusil c¥alae EMy cnins,d e slexe¥l ellyg jLasyl
09) £
Ayl = a, y@l_;, + et
ale slamily couli u> 929 ade JI Jo¥! Wslall pids -1
Ayl =a, +a, yA_; + et
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Lhad oyl us 99 oo Aol Wslall jai -2
Ayl =a,+ a; y@A_, + at + et

ple slmily culi u> dg2g e 2L AUslall a3 -3
Y AITES
Ya=(a-Y_1) o) & Ul Jo¥1 3,401 :4
& g-deall sl cet
&3Laz8Y! pazell Aell Aludedl oVt
ol udl Jelas :ag
tolall sl Jolas tag
g\aj.n NESHI I INEPRF D)
loa iy I oo ¥ ol Byatue il 151 Al Aladadl sl on LS

e gorms sl Aadadl o) gazd cidaxs 131 (Ho: B=0) auall dunyd -

Bydtua e 9 Jily galo¥l izl
e $oizms ¥ L)l Akl o) gaxd cuddes 131(Hy: B=1) Ahudl s sl -
Byatane Aaludl 055 iy golal sl

oy Al A ,all Judiy poall dusyd (adys adousl t e ST Aadall £ s 1518
Ladel) £l 131 Lol Busgll pda (e Lelgin! adad §yatue Auesll 2ladad! o) G
A Al dududl o gy lday dadl (adyg auall did Adeaxdl € e J3
iz Loaze T (1) aps oo 2olSite Aliulas 05559 cBumgdl yuin e Leloisd 3400
Sl L8y8 wie jatad baie 1 [ (2) 2olad) A2 o AlalSie 5509 « Jo¥I )8 e
B Wy Il Gyall e Lasmllang Lashyazul s o Zaiapll bl el ol «
-2004) 5.kl UM Gleadl S(IN.GDP.SA PU) =ibily Al &ylydiwl Jul=s -1
(ADF) jLas| alukiuly (2019
+ el Aazad) Slpaall clly adad sussll sz slas! @l (4) Joazdl pios
! 310(2019-2004) 3uL1 U5 3lall § (pieasd! (Jlea! el mldl caleall s130)
(PU) dleadl Sljides Aiatll CU dleadl sl obiled duieydl alududl o (ADF) 5L
peer e alall slei¥ly coldl wsdl oy Bydtune a2 < gorwdl § Ll e
peer die Coltll axdl ssmgr Loyl Sydtue 1200(%10.%5.%1) Lgiall lgius
aladl olei¥ly coltdl axdl 3929y 8ya7un s iy (%10.%5.%1) dgiall Sbgiue
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ol dzs ¥l G,all dsl aay oSDy o (%10.%5.%1) Hyiall Slytue pper wic
Ol Ju 1dag %10 %5 Lgias Gyiume dic colidl uxdl wic 8ya1ue el Al
Busoll ydo o Alududl ¢ls uSh TiagT1 L) (1) doydl o0 WalSong 8yd7un dudud
o) Jeig paall Loyd oty Jlls

e Ll Lo goradl @ Ly wind (SA) dund) alaadl Slage bl ey Ll
ALy (%10.%5.%1) Lgias Soiums ic alall olzs¥ly ol wxdl Gouy 8yatus
e cliSy (%10.%5.%1) Lgiall Slgtuw pex die colddl uxll e Byatue
Lgiall Glgtuns aen dic plall slei¥ly culddl usdl 39290 la)las! wie 8y81une
Lgiae Gotuny ol uxll wie cyatal Addl ol azg Jo¥ Gyall sl aay (S
oo aliay Byitue Adudl o) gl Bussll i e alududl gl uS3, 1day %10
(GDP) =bily ablulu @l Lol abudl Judiy puadl dusyd (b gl 101 (1) 2zl
Al ol T aladl slas¥lg ol adl Gouy Byaiuwe e o Gorwldl § Lldns wic
b lliS5(%10.%5.%1) Lgiall Cilglue pper dic Sydtus pé elaml Lia duesl
sl e Lay9:(%10.%5.%1) Lgiall Slbgius prex wie coltdl axdl 3 8yatus
Slgtus ppex dic Satue mé Ll dzg alall slas¥ly colthl uxll s9gy HLasYl
Bratus eyl Aaladl compal Jo¥1 Gyall sl aay oSJ5 (%10.%5.%1) gl
dadud) o Gaa 129 (%10.%5.%1) Lgiall Blgtun e dic ol axll sg200
B Ll aadl Jdsy aoall Busyd (a8 Wise1 [ (1) 2oyl (e 8yite 5 AlelSie
e el aludldl of Slasl @ls i (IN) eseadl ably duduld susgll jis
Slgtun prer die alall slei¥ly ol usdl Oos 8ydtun e il Sotud!) § Lludes
d> 3929 ae (%10:%5) Ligina Soius e yatul L&y (%10:%5.%1) Lgiall
dyatun dududl ol ‘:51 Bydtun slanl (@ Aol Aududl ¢ Ju lday Las ol
Al e puall Bunyd (285 Bgaw sy 10T (0) Ayl (e AlolSCiny

(4) Joax
(2019-2004) 5.0l 31,2l 3 (IN.GDP.SA .PU) Ll dladd Bl yuin Lz
(ADF) z3ga5 alusialy
Eveiws maliy e slaie¥l di>ldl slue! s yuuall
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Js¥1 G,all Symmsal] gl
coli us
Coli u>
BESP ol A NES (9
ple ol=ily
ole
t-Statistic for
-3.581126 | -1.976012 | -1.709089 | 0.248349
PU
-4.004425 | -4.728363 | -3.959148 | -2.728252 | %1
63.7.&«4;
-3.098896 | -3.759743 | -3.081002 | -1.966270 | %5
Lgiall
2.690439 | -3.324976 | -2.681330| -1.605026 | %10 |
-1.651838 | 0.606159 t-Statistic for SA
2.839785 | 2.140956
) " | -a.004425 oo
4.057910 | 4.800080 2.754993
) " | -3.098896 %S| wsiall Gsrue
3.119910 | 3.791172 1.970978 -
-2.681330 %10
2.701103 | 3.342253 1.603693
-4.112954 | -2.719659 | 0.063417- | 1.200411 | t-tatisticfor GDP
-4.057910 | -4.800080 | -3.959148 | -2.728252 %1
(S giun
-3.119910 | -3.791172 | -3.081002 | -1.966270 %5
Lgiall
-2.701103 | -3.342253 | -2.681330 | -1.605026 %10
t-Statistic for
-3.230063 -0.73262 N
-4.004425 -2.754993 %1
-3.098896 | -1.970978 | %5 ;_}““, ““‘
-2.690439 | -1.603693 | %10 |
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Buell Blyatl § Jlea¥l el mlidly Aio¥) aleadl Slaps o ATl A8MMall -2
(2019-2004)
dl SUlLd) quds @39 cale (16) 5udg Glhall § 2 dlaall cilae lily Julxs @
(SA) 1 slasly ol &unyd o Gamtll (ayal Lall > Jhio i Lsiw
Jouzdl § zudse 58 LSy puaanll mln cylsl 31l 4318 (GDP) e Jatus pdieS
AuSe Lo 38Mally (GDP) aylill pacll e 1355 (SA) Zeundl aleadl cilagis o) (5)
Bagy Al Aleall Slavw @ sl ol 31 Aalanddl Akl shis ae 34 ldag
(-1.96263) sl uies GDP e 435, 519
z3saill Aypwatll 3530l o ((GDP)y (SA) ot @8Mall suazll Hlams¥l Jud=i midgo
s (SA) dlarad) sl o Gay lda R? Aed dizisg b 1day (0.736993) il
(%27) £ aaall Ll Ll (GDP) pledl pazll § Aol Slyaddl (e (%73) Jls>
Caly uad Foaed Ll Gladall paall loaany sywde ae Jolse I sgai (o8
Aunyd (adys ellisg Ligine (29 (0.5) e J3I (0.000) dllei> Syiunss (108.7957)
13 gy (5) Joazdly 5yuall @llall Logine (e I ALad) &en,all Jiaig puall
- (GDP) 5 (SA) ¢ eSIl &8Mall izsn (5) Jou
Eveiws zeliy (e slexe¥l &>l slael Hyuuall
-2004) saeld lall § Szl el bl e 2oVl Aaall Slage S5 olid -3
(ARDL) z3sai alazicwly (2019
bl @l e 2! Jaadl Slagis L3 old ARDL HLas ) mls (6) Joaz! aess
caly zisell Gpwadl sgall ol R? Hlasl U e Basdy Ll @ Jlea
ol wlpaall o %95 Jls> s 2ia¥l aleall Slage ol sy s (0.958533)
Adj Zeid M5 (he (0.957151) cialy z3gaill 3l 353 o)ly Jlaa¥l bl mlidl 4
ol @y =l Foded D o0 lajlas) @ aad zisedl Lsine LR
. (693.4672)

R-Squared =0.736993

F-Statistic = 108.7957 Probe (F) =0.000

SA -1.96263

C 8585410
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(6) Jour
Slydl & GDP (e (SA) aubia¥!l dleall Silagw Y ARDL jLas | il pusgs
(2019-2004) 5.l

Dependent Varable: 34

Method: ARDL

Date: O7/18/121 Time: 15:58

Sample (adjusted): 200402 2018904

Included cbservations: 63 after adjustments
Maximum dependent lags: 2 (Automatic selection)
Model selection method: Akaike info criterion (AIC)
Dynamic regressors (3 lags, automatic): GDP
Fixed regressaors: C

Murmber of maodels evalulated: &

Selected Model: ARDL(1, O}

Mote: final equation sample is larger than selection sample

Wariable Coeffiicient Sid. Emor t-Siatistic Frob."
SA-1) 0.848528 0043282 21.8918913 00000
GDOP G 44E-09 1.77E-DB 0.383821 07173
C 1487777 1.828312 0.813288 04193
R-squared 0.958533 Mean dependent var 35 24405
Adjusted R-sguared 0esT151 5.0 dependent var 15.86283
S.E. of regression 3243683 Akaike info criteriom /237731
Sum sguarad resid §31.2808 Schwarz criterion 5.338T85
Log likelihood -161.8885 Hanman-Quinn criter. 5 2¥TETO
F-statistic G293.4672 Duwrbin-Watson stat 2.070474

Prob{F-statistic) 0000000

"Mote: p-walues and any subsequent tests do not account for model
selection.

Eveiws zaliy (e slaic¥l sl slucel :yuall
Fawd ol (7) Joadl M5 (e JasMlid Bound Test sgusdl jlasl glan Lad Ll
e (3.51) L) Bound 101(1) el axdl (o 2S| 2 (6.811009) AaJLII At
%2.5 Lgire Gaiun Lie (479) 9 WS Saiun Lie (4.16) 9 %10 Lgine Ssius
liag cabudl dusyall Jidig pall Aunyd (a8 Buley %1 Ligine Ssiun 1ie(5.58)9
U3 gy (7) Jsamlls il o Jo¥1 Alisls i JalSs 283k ellia ol Joy

(7) Jsu>
(Bound Test) sgus! sLas | milis

Eveiws moliy (e sleae¥ly &Ll slael @ juuall
il ol pae Aaag G Llodl Aas oo ziseddl sl o ST (Sasg
3 Bl dl 31 (0.05) dsiae Goiawe s (LM TEST) jLas! e slexedly ol
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dogall ¥ Gl bladl Aie (e 4J5(GDP) 5 (SA) om 48Mall ol (8) Jsux!!
Wgias e @8 (29 « Prob.Chi-Squared=0.8723 (Prob.F=0.8816=al FU dlles|
(0.05) ¢ £STs

(Bound Test) L | milu

F- Statistic=6.811009

giall Sgius Bound 1[1(0) Bound 101(1)
%10 3.02 3.51

%5 3.62 4.16

%2.5 4.18 4.79

%1 4.94 5.58

o LoVl bl il A (oo Tl 03 (GDP)5 (SA) (o Z3Dlall pmyemiis
F- Statistic U dJlais¥! daall o) (8) Jguz! x5 HeterosKedasticity TESt Las|
0.05 ¢y 5y Bgine né Ll 29 03681 =il Obs*R-Squared 503802 =il
(8) Jsuz
dloat) Slage Y bl uilees ol pues 1) bl Al jLias | il
(GDP) s (SA) dinY!
Eveiws zeliyp e slaie¥l disldl sluel s juuall
Ay o) (9) Jogazdl I (e Lasdlid CointEq (1) Uil umsad mliy 3laty Logd Lol
sF 0.05 (e J3I (29 (0.021) Allezsl Sytunss (-0.051302) ciily 5 Uasedl pamsas
- AL Aslall Cemg ashadl Jo¥1 1 uadll oY1 e amsas i
Ec= GDP- (1.49992*SA+29.0005)

Breusch —Godfrey Serial Correlation LM Test

F- Statistic 0.216339 ProP.F 6.8816

Obs*R-Squared 0.273270 | Prob.Chi-Squared 0.8723
Heteroskedasticity test: Breusch-Pagan-Godfrey

F- Statistic 0.982899 ProP.F 0.3802

Obs*R-Squared 1.998607 | Prob.Chi-Squared 0.3681
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gﬂ{g (1.49992) S 2\._4.‘_;}" Ul lae dadas ol (9) Jj.\.gj\ JM:- R .B:-Mlj
0.05 (yo J3I (29 (0.001) cuily sshall ST § ozl uzsas Adlai>l ol 31 gins

(9) Jgur
(GDP) fe (SA)autico¥! aleadl Cilapin Y Uil mezxsas milis
CointEq(-1) Prob Long Run Cofficients(SA) Prob
0.422799- 0.000 1.49992 0.001

Eveiws melip e slaie¥l di>ldl sluel s yuuall
-:(2019-2004) suell Glpall § pisailly Buzmiud| Slga¥l Cn eI A8MMall -3
oo @amill (ayal ale (16) 3uly lhall § Al dleall Slage Slbily Jol=s @3
Bl sl 3l aaieS (IN) e Jitus piieS (SA) ST slasly Sl 2y,
skl e 4355 (SA) ¥ Aleall Slase o) (10) Jsuzdl @ pisoge 52 LSy sl
sl ol 31 Balardd) dladll glhie ae Bam ldag AuSe Lage A8Mally (IN) aldl
el 7ei99(-0.286251) sladas IN (e ,35y Busly Susgy Atind) dlaall Slaew @
(0.751846) cualy z35aill Lpuatll 35311 ¢ ((IN)g (SA) ¢ 28Mall saazll Hluzs¥l
oo (%75) s> suas (SA) Aarudl clpaill ol gay 1da R? dad dizisy Lo liag
Byuio pb Jalge (I 927 gd Luaall Ll Lol (IN) bl paall § Asoladl ol il
(0.000) dlai>! (Ssiucs (116.0820) il aad F daid Lol «lgdall paall Loasasy
e Al alud) dus,all Judig puall unys (adys ey Lgiae (29 (0.5) e J3I
3 misgs (10) Joazelly 5yuall @llall Ligine

(10) Jsu>
(IN) 5 (SA) o 2eeSI) @3N i g
Eveiws moliy (e sleie¥ly &Ll slael @ yuuall

R-Squared = 0.751846
F-Statistic = 116.0820 Probe (F) =0.000
SA -0.286251
C 39.27001

-2004) 5uell 3lyall § Jlea¥l el bl e Awio¥) Aleall Slagee 5T oled 4
~(ARDL) z3ge5 alaiiuls (2019
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& el (e La¥l Jaadl Slages L3 oled ARDL Hlas | mls (1) Joard! zus s
lia (0.948174) caily z3seill &ypwasll s5all o R25Las! M5 (e LoDy (3lyall
Oly cpduadll § Aol alall oo %94 (s> puds ¥l dleall clage o Go
@3 488 z3gaill Bogiae Lol o R2ZAdj dagd M5 (40 (0.934917) cialy 7 3geill 3uiall 598
- (71.51883) cady &1y Al F dayd IO (pa Layliis|
(11) Jour
Slyadl G IN e (SA) dia¥) alaall Slacs ¥ ARDL jLos | il pusgs
(2019-2004)5.18

Dependent Wanable:- 1M

Method:- ARDIL

Date: O7A18/21 Time: 17:15

Sample (adjusted): 2003302 Z01904

Included cbhservations: 55 after adjustments
Maxamwumn dependent lags: 10 (Automatic seb=ction )
Model selecion metod: Akaike nfo crtenmon (AIC)
Oiynamic regressors (3 lags, automatic)c 54

Fixed regressors- O

MNMumber of models evalulated: 40

Selected Model- ARCL{E, 1]

Mote: fimal eguation sample is larger than selection sample

“Wariable Coefficient Std. Emor t-Stabistic Frob_*

IMI-17 D_B45343 107412 T ETF47a5 (0. OO

IM-2) -5 18E-15 I 136D -3 BBE-14 1. 00D

I-Z) -5 5BE-15 013058 -+ 2RE-14 1. D00

I -4} D_250990 0135508 2 &53973 .01

IM-57 -0 2654438 0138045 -1 843722 0.0585

1=} -2 G6E-1& D 128881 -2 10E-15 1. 0000

173 7 3A5E-15 D 1288681 5_BDE-14 1. 000

IM-E) -0 527808 127831 -4 135435 0. 000

IM-B D 427554 101280 4 F21513 0. 0001

SA -0 3651727 154823 -2 IFTF4T3T 0.0280

Sa-1) 0_304975 153232 1 2b0O235 0052/

Lo 2 453887 3. 593248 0_6B56593 020

R-squarsd D B4g174 Mean dependent war g 625455

Adjusted R-=guared 0234917 5. D. dependent war 13. 78238

5 E. of regression 3_5138830 Akaike info critericon 5 544251

Sum squared resid 532 3728 Scihvwearz criterion 5 BB2215

Log Ekelfvood -140 4822 Hamnan-Cuaine criber. 5713815

F-=tatistic Tr1.51883 Curbin-YWatson stat 2 211425
ProbiF-statistic) D000

“Mote: p-valuees and any subseguent tests do not account for mode)
selechomn.
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Summary:

The subject of the foreign exchange auction is of great interest to
economists and researchers, and it is one of the direct monetary policy tools used by
the Central Bank of Iraq and is of great importance in the extent of what the auction
has achieved. Objectives that helped in controlling liquidity levels, controlling
inflation rates and stabilizing the exchange rate. This research aims to test whether
there is a co-integration relationship between foreign currency auction, GDP and
inflation for the period 2004-2019. To achieve this goal, the ARDL model was used
to show the effect of foreign currency sales on GDP and inflation, to prove the
research hypothesis that (foreign currency auction has positive and negative effects
on some macroeconomic variables represented in GDP and inflation.)) as well as
using the Dickey test. -Fuller) Extender. Accordingly, the research reached a set of
conclusions, the most important of which is that the foreign currency auction of the
Central Bank of Iraq had a clear impact in achieving stability in the general level of
prices and reducing inflation, and the study found that the foreign currency auction
shows about 73% of the changes in (GDP) as well as 75% of the Changes and
outcome (In) and the studied variables are free from the problem of autocorrelation
and instability of homogeneity of covariance by (LM test) and heterogeneous

elasticity test, because the probability value of F and probability value (Chi -
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Squared) are non-significant values  greater than (0.05). The research also
presented a set of proposals, the most important of which is that the success of the
central bank policy requires directing guidance towards developing and revitalizing
the real sector through high coordination between the money supply and the
domestic product within a well-studied framework. Program to achieve balance

between the monetary and real sector.




