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Abstract: Smart contracts are one of the technological innovations that
have revolutionized how agreements between parties are implemented
automatically and without the need for intermediaries. Smart contracts
rely on blockchain technology to ensure transparency, security, and
reliability, as they are contracts that take place and are registered on
the online blockchain platform so that encryption and algorithms are
used in drafting contract terms and ensuring implementation, as for the
financial aspect, they use virtual currencies circulating in the virtual
world and the most famous currency is Bitcoin, Ethereum, and other
virtual currencies that can be contracted, sold and bought through those
currencies. These smart contracts may affect the law in general and the
legal articles of contracts in particular with scientific and technological
development after the era of advanced technology, which began to
accelerate after the year Covid 19, 2020, and the emergence of
blockchain technology, so | highlighted the concept of smart contracts
and their advantages with the presentation of defects and studying
them in terms of existence in the Iraqgi civil law or not, and what are the
reasons for the lack of such contracts because we still lack To use
blockchain technology during which smart contracts are concluded and
need to be regulated or a legal framework in the event of a difference
or problems facing the use of technology, with comparison with nearby

developed countries such as the United Arab Emirates.
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