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Abstract

The study dealt with the importance of the subject foreign direct investment to
see the measurement and analysis Its impact on economic growth in Iraq when coupled
with advanced technology high technical and managerial potential, And to identify the main
obstacles that limit its flow.

The study shows a problem that Iraq had enacted many laws and legislation,
benefits and guarantees that were not able to attract a few of these investments because of
insufficient investment climate, which led to weak foreign direct investment flow and thus
reducing the impact on economic growth in Irag, Here: the study included many important
questions, Of them: What are the main obstacles to investment in Iraq? and its effect on
gross domestic product

The study aims to demonstrate the importance and development of foreign direct
investment in Irag, and study the measurement and analysis of its impact on economic
growth in Iraq for the date (from 2005 to 2015), To determine the extent to stand on the
investment climate for such investments appropriate.

The study reached the following hypotheses: there is a statistically significant
relationship between foreign direct investment economic growth in Iraq during the period
of study to prove this, data were collected from the competent authorities And analyzed
using descriptive analytical approach and quantitative analytical method To reach the
objectives of the study and verification of its hypotheses.

The study has reached from the analytical side to the lack of appropriate investment
climate in Iraq provide due to lack of political and security stability and the spread of
financial and administrative corruption and the deterioration of infrastructure, Iraq also
came at the bottom of the list ranked (161) of the global rating index, In the second place
after Syria least among the ten countries in the peaceful and stable world for the year 2015,
Thus weakening its contribution to gross domestic product (economic growth) in Irag.

In the field of standard analysis, the partial elasticity of the gross domestic product of
foreign investment in a linear regression model (0.195) means that the increase of foreign
direct investment by 1% will lead to increasing foreign direct investment by (0.195%).

The study recommended trying hard to overcome these determinants to attract more
investment to increase gross domestic product and it is one of the most important economic
indicators which reflect economic activity in the country.
key words. direct foreign investment, Gross domestic product, Iraqg.
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bl iV L) deabue dpwi | saill Jarae | leiuY) 38355 aaa <) il
% Aea¥) Jadll il ) % bl s

0.72 - 0.515.300.000 2005
0.50 -25.7 0.383.000.000 2006
1.09 153.7 |  0.971.800.000 2007
1.82 90.9 1.855.700.000 2008
1.49 -13.9| 1.598.300.000 2009
1.22 -12.6 | 1.396.200.000 2010
1.70 49.1 2.082.000.000 2011
2.43 63.3| 3.400.000.000 2012
3.41 50.9 5.131.200.000 2013
3.20 -6.8 4.781.800.000 2014
2.28 -30.5 3.320.000.000 2015

ZIL SELaa YT (2015-2005) s il (3 sia e slaie YU Calll Jae (30 Jsoal) 1 jaadll
el &Lulo} Glebanyl Jda ‘@}.ﬂ\

Baall (3 adl & Al il yiial) Gy Ao sdilsal) aia¥) Jlafiud) A Judad g (ubd -3
(2015-2005)
séagd) @yiia o
bl 239l delua e (dlu) Gluhall e Aaliall cilagleally Lobaidy) cillaill jbas e el
=AY Allal) Al 58 z s allae GhHLE) e Aduall 45pkail) Cilad Gll paaig
LnGDP = f (LnFDI, LnIMP, LnK, LnL) ............. 1)
03
Ul el sa g sl sl x50l :GDP
bl i) LY FDI
Slaaddl g alidl e <l sl s IMP
sl QU Gl iK
.(2\,)&51\ 'édt.uj\) Jaall paic s
LalaiB) jaial) ) gad) cilalea i jaba anidl sy
Aaa) Aaall il o Al jall £ gua ga < piilal) ) il gilis (2) J g3
Dependent Variable: LNGDP
Method: Least Squares
Date: 08/25/18 Time: 20:16

Sample: 2005 2015
Included observations: 11

Variable Coefficient  Std. Error t-Statistic Prob.

C 9.245588 2.771178 3.336339 0.0157
LNFDI 0.195958 0.057340 3.417449 0.0142
LNIMP 0.207138 0.115562 1.792437 0.1232
LNK 0.063566 0.060526 1.050215 0.3341
LNL 0.029571 0.146797 0.201439 0.8470
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R-squared 0.963139 Mean dependent var 18.52525
Adjusted R-squared 0.938564 S.D. dependent var 0.271514
S.E. of regression 0.067298 Akaike info criterion -2.256414
Sum squared resid 0.027174 Schwarz criterion -2.075553
Log likelihood 17.41028 Hannan-Quinn criter. -2.370422
F-statistic 39.19292 Durbin-Watson stat 2.371882
Prob(F-statistic) 0.000195

(EViews10 uasy) galill cila s o Talais) dald) dlae) ; jaadll
& Ausinag Ayl Alatiad (FDI) bl ia¥) L) delas el =1L L (2) Jsandl (e it
) L Ll JleaV) sl milill 485all Zigpall caly 3) ((GDP) JleaVl sl gilill 3 5
Slea¥) ol bl sy ) gase (%1) At 8l sV L) s of @) ¢(0.195) il
O ) Gl aay dalaB@) Al (laie ae 360 dadgie CulS Aagill odag ((%0.195) Ly
(L) dand) suaic dalray (K) JWl Gy Jalras (IMP) claylsll Jalas (ga JS Gsina aae (2) Jsaadl jekay
seie JSI (Prob) Jlea) ded i< ddsaall (1) ded (o S8 Lypend) (1) dad il Cum ¢ paial) #35aY)
Slo claxally aldl e iyl SN Y1 ) (2) Jsaadl mil i WS (%5) dysins ssise o S
33l ) g2 DIyl e (Y1) Ay 333l ) () ¢(0.207) Afpad) atigpe caly 3 ¢ daa¥) sl m3lll
AUl seaial la) V1 D) ) s Sy ) ALYl (%0.207) dusty JlaY) Jad) gl
oy aaa 8 (%1) Ay 33530 ) ) (0.063) Agiall axisye il 3 Jeal¥) Jadl @l e s
Ghie pe (3835 dadgie dagill o2as «(%0.063) Ly Maa¥) sl ) L850k M gam sl JW)
) mlll zisal 8 dggiee s Auayh Alatu) (L)desdl jeaic debre ediy WS o dpalamyl dgykl
0 o ) ¢(0.029) Jenll yemial Al Jlea¥) Jaall ilill 4al) Zigpall cialy 3 ((GDP) JleaY)
Lagie culS Aagill o2y ¢(%0.029) disy Jea¥) Jadll il 50l a5 (%1) Aty Jeall juaie
ALY Akl (3haie ae (38
Lo pu Aliiadd) bl o) Jiny 3ay (0.96) caly (R?) sl Jelae 4 o (2) Jsaad) e i
LUl dadl) o3a (ge Al o JleaVl Jadd) mlll) il el b dlalall cbuill e (%96) 4
Jsaall e (2015-2005) saall Dl (uldl) il o) LS Spdiall el Leie g a1 dalse M g (%4)
(39.192) caly dudinall (F) Lo (Y chysine dnanall z35a¥) Clabes o) Jliicls z 35 dysina i (2)
(%1) o JB) Aysian (s5ine die
Aoald ahal)  3gal¥) anili iy
LYY elal ailing Al JSLadl e eslas Jilailly (eldll 3 axdieall z3saV) 525a (je KB
=) duaal)
—:45Y) chlaa¥) DA (e @lls 2y, :(Autocorrelation) A3 by jlad) -
il (F) selaas) dad o) (3) Jsaall (e aadly —:(BGLM) laadedl) b s Sy qug pae JLIS) @
o sl Zhga) slay ABEN aaall dpm Ji 4gdes o(Pro: 0.2555) ddlas) e (1.956) <l
las (2.371) 4iag cuilS Cua (D.W) lial dagill oda 5 L oy - sl G o) Lol 21
Algall cUadY) G A L)Y Al (e JA z3gal) o) 6l (Hor 0 = 0) axal) 4 5 5
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Breusch-Godfrey Serial Correlation LM Test:

F-statistic 1.956942 Prob. F(2,4) 0.2555
Obs*R-squared 5.440151 Prob. Chi-Square(2) 0.0659

(EViews10) Sas¥) gabi sl cla s o falaie) dald) sae ; jaadl)

iad O (4) Jsaall e Laadly -:(ARCH) (I3 1aai¥l Jag pdiall cplidll cldl ase JLEA) -
Jsd 135 ¢(Pro: 0.928) Juial (s siwe xic (0.0086) <l dudiadl (F) 3slas)
Al 3 5l 8 3 sl ekl an (s L AN aaal) A
Al B k) £3 9480 (ARCH) JWsa) 1(4) st

Heteroskedasticity Test: ARCH

F-statistic 0.008677 Prob. F(1,8) 0.9281
Obs*R-squared 0.010834 Prob. Chi-Square(1) 09171

(EViews10) ciaay) gali ) cila jha o faldie) dald) e ; jaaal)
Jsd 48l (1) Al JS30 (e s -2(JB) 4l gdiall UM adall aojgil) Ll -
w;ud.\d\ c_)ds.d\ CJJMY\@MLL&JJ}A&JJMM\M\ N ub‘\lﬂ.sj\ eAa.]\‘LuAJS
.(Pro: 0.807) 4:llaial 448 (0.426) (JB)

3
Series: Residuals
Sample 2005 2015
Observations 11
2

Mean 3.10e-15
Median 0.004887
Maximum 0.081622
Minimum -0.088999
Std. Dev. 0.052129
Skewness -0.241009
Kurtosis 2.164440

Jarque-Bera 0.426480
'0 10 -0.05 0.00 0.05 Probability  0.8079620

Al uﬁ okl CJJAAY ® B)JL\-\A‘ :(1) Js&dl
(Eviews10 Slasy) @Lu.d\ ala jda e [ Eald) alas) 3 jiaall
dad Gl (5) Jsaall e iy -;(Ramsey-RESET) (Ml JS&l) daua daidla s JLEA) -
Jsd im 135 «(Pro: 0.5909) A¥a (s 5w die (0.329) iy Apniinall (F) ssloas)
ZsaiY) 8 axdiiadl ey ke sl Al JSGEN daay AT aaell gy b
Ayl B a3 903 (Ramsey-RESET) Jkidl :(5) Jdssa

Ramsey RESET Test
Equation: UNTITLED

Specification: LNGDP C LNFDI LNIMP LNK LNL
Omitted Variables: Squares of fitted values
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y,51a¥1g A5 aLaBY pokald ;L1 dxol> dloro

Value Df Probability
t-statistic 0.573924 5 0.5909
F-statistic 0.329389 1,5) 0.5909
Likelihood ratio 0.701785 1 0.4022

(EViews10) (uasy gl cila_da o faldie) dall) dae) ; juaall
Ghyaiall (e Sl 2l ACG d5ay e 2SI —:(Multicollinearity Test) il zla¥) jLas) -
L) delee gipe e (R?) il Jalao ded 45)liey HLoa¥) 13a asiys o(Kline) DS laal aadins
Ll Bl Y1 Jalra ge o S) 30al Jalas Gad il 13 ¢ al) o 35ai1 3 pppiia g) o Jasua
O ) eodall Zaea¥) B Ghaiall Gu Al aaadll ASEe dgag ae Jm Bgd Guaie ) Om
dad S ape o (6) Jsaadl 53yl ddgheadll DA (e ey 4ddes L mman uSally (R 2> I
Jaelre Gad (o yal g (0.772) caly jsid) z3sa) 8 copiie o o dased) LLSY) Jaled
o Ghall 2l AShe agag ae m By (RT > T00) o) o) (0.963) Al (R?)yasil
A jall a8l 23 gaiDU Jaseiad) ol Y1 CDlalaa 43 ghiaa :(6) Js>

LNFDI LNIMP LNK LNL
LNFDI 1.00000 0.87875 0.62339 0.13256
LNIMP 0.87875 1.00000 0.68860 -0.02507
LNK 0.62339 0.68860 1.00000 -0.20132
LNL 0.13256 -0.02507 -0.20132 1.00000

(Eviews10) (Suaal) galial) cla A o laldie) Cald) dlae) ; juaal)
ZAgal) Cilalaa 4 ) i) SR o7
(G20 48 yay (L lSan il () dsa 5 (pe Al Ll 8 Asadisal) L) la (e S0 (S
aaf alasin) oSy aalll Ja¥) Clades @l 8 ge dyshall Ja¥) 8 i lales ol 5 ) i
=1y Om lasy)

B3 slaal) B sall SISl o sanall jlial -
ksl Cumulative Sum of Recursive Residual (CUSUM)
B33 glaall B gl Cilay yal (aS) A & ganall -

Cumulative Sum of Squares Recursive Residual (CUSUM SQ)
Db sae tles Oaege Capel Olanms Ll (Jlaall a8 ClLEaY) aa) (e plEY) (e ey
bl & e et gl dgas e s SIS ¢ uaill JaY) Gildae ge JaY) Al Ciladaall alaly
5 (CUSUM) (5e JS sy slall Lasll ady 13) 50l clalaall IS0l L&) Ginty ohLaay) olagl lag,
OS5 O b o(%5) Ausiee ssiae die (V) aslly JleV) aall) dnall apall Jala (CUSUM SQ)
Lisine gsiue de dapall 50all la chlaadl Sl Ball ad 13 LGl 4l s Y cOklad)
(%5)
Baglaall sl Clag sl WS g senddl LA) Belas) o) (2) JSE e LaaDy
138 5 ¢(%5) 4 sina (5 gina die (S s ¢ Je V) aall) da jall 2 aall Jala 28 5 (CUSUM)
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AJL&U\_)L\A;Y\\AAUAJMJ uuﬂm)l\a)ﬂ\)mh&AaJmaJM\u)mw\u\@u
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a

5 77777177777//\ -

(0]

-2

-4

-6

_ 2010 2011 2012 2013 2014 2015

— CUSUM 5% Significance

(CUSUM) G AEAY) (339 Al Al (A jaBal) 23 gad) cidlalacal A.AS*J\ 4 ) A1) (2)Jsdl)
(Eviews10 Slasl) @LU,\S\ Gla ha e Jalals) Eald) dlas) 3 juaall
Ayl zigady gl o)) Lol ip
L) bl 68 o dals ¢ aall 2ot granll 1Y) 38 e adiad 50hall il saem oY
s 5)3 z35aV) aiad (e SSBI Cany Lot ool i Ale Aygine lds dpdde ud u;; 3A%iie

O Ay sall aalsll 0 J8 a5 (0.001341) caly (T) dib Jalas 4 o) (3) I3 e Juieny
(VP) ol s e caaly LS ¢ jaall (g5les a5 (0.00000) (BP) aail) dous dad caaly cpn (A ¢ jiall
aml e dgi Ay (0.990611) (CP) el dows coaly cps 3 ¢ jdall e 4y 25 (0.009389)
o Ao (e 131 cdadll Rl sadl DA 5l e s 50 piek z3saV) o) i 138 ol
CaaY) ol Asball Lol ) ) BA3 Jal e JB Gl 8 iy Qa3 riea) 13 il
< Aa gun yal)

19.2
Forecast: LNGDPF

19.0 Actual: LNGDP
Forecast sample: 2005 2015

18.8 / T Included observations: 11

186 // Root Mean Squared Error ~ 0.049703
N Mean Absolute Error  0.040528
18.4 Mean Abs. Percent Error 0.219339
Theil Inequality Coefficient  0.001341
18.2 7 Bias Proportion 0.000000
Variance Proportion 0.009389
180 Covariance Proportion 0.990611
178 Theil U2 Coefficient 0.508840

05 06 07 08 09 10 11 12 13 14 15 Symmetric MAPE 0.219303

—— LNGDPF +2S.E
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(2015-2005) 3all (&) jadl A Alaa¥) Aaal) zilill dad gial) g duladl) i) 3(3) JS&l)
Adaiall glaadV) 73 gadl aladiuly
(EViews10) Suaa¥l gmali sl cla jda Lo Taldie) dalydl el ; juaall

. @uﬂ‘
el ZUll Sas @hall (A gabai®) gaill G 2aaiall lasiV) = dgad alasialy wlall Jlail) il cod -1

PAEY) Cbarially aaaty JleaY)

(L) dendl paie (K) o) W) Guly o(IMP) cilaasdly alud) (ge o)l o(FDI) bl oal) L)
(i) saill) Jleay) Jaall il b Alalall chiall e (%96) sa usi Sl

ge bl ) L dyginas dpyhe ADle dgag daiall il jlaad) zlsal il il cadl —2
Gl QUi by ¢ loaally alud) o SISl o IS Aysine e dpyha Aoy (3l B (soLBY) el
) il s Ll Ayl laie pe (365 gl (satll) JlaaY) o) bl ae 20K Allealls

saxiall JlaaiN) zisad b pdbal) a1 LU Al Jleay) sl bl £l A5y el dad cialy =3
Ay (5adl) Maal) ol mll 82l A g5 (%1) Bowiy bl a1 L 50y of g (0.195)
Aadiyall Ayginall HE5 LS Cunll Apcajis dpla®) Akl shie aa (B, dadgie dagill s2ag (%0.195)
Sl i e hdise 2ty il a¥) Lyl JleaY) sl qoll o gl A ) 4l
el b gl el e al)

e Can b)) LAY Qial D) WY FLdl i s e el dlam®Y) ey =5
Lo lajey Afiatll Al easiy A88AN ahanily ()l Yls (lall dludll Bals Lddy casband) LS5 Y] 355
c bl ALY 8 Lgealie s chlanu) 305 im0 Y1 L oIS

il i)
iy bl a¥) W) adn DA e J3N Galie sl ojliely Jleal) Jadll gl aea —1
Al gl

Lgfia Lua 32L)5 Ll g8 50U 580l BiaY) L) pmdil aall Alishay Aaaialy dulpuns A5 -2
Josail 855 U2 ally Kl Jlpadl) gty oadad DUl ALl sl slad & Jualsiall Jlia¥l =2
bl lee aley a3

DA o ubandl L8Ny ) s e Janlly (s3Il sladll e o Loailly dasSall ol 3y —3
Al Asgally it ) Al 55ead) U8 o Lty Gl ) Junit
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:aabally saladl
194 e 20166358y ¢ nalall S s ¢ sl galea@¥) Iudilly L) oJ) ae e el -1

2- UNCTAD (world investment report 2004: the shiftTowards services) Geneva and New
York, 2004,p345.

1302 2014 dpaCay) (aalall KAl la ey 2ann dpaid) ve 433 -3
saalle Ayl ALY o glel] sl Alaa e3lyadl b 3Ll ia¥) LYY adly ¢ ina o)y Sens —4
B 201728

5-Hadson & others, 2008, Small Islands voice Global form-foreign investment-who needs
it ? www.inestintunisiatr.com.

Frals (il pal) bulid) dlaa ciihal) Gunglal) Aubnd) Juai 8 i) L) e colaa all il =6
146a¢ 2010¢ 442220 colazy

Ayl s Apal) Rkl 8 Aaleai®) el e oyl pilal) i) L) st Glagl s e =7
49 e 2015 cdaalall Hlall ¢ Jalanlly

100=¢1982¢ Al danlall cigyu clase Cgdia calia o dang o Joall LVl Glin das =8

9- UN, the Role of Foreign Direct Investment in Economic Development in ESCWA
member Countries New York, 2000, p51.

2013) ASU slail clpia Ao Glasad) 3 sibadl ial) HLénal) 3 (el (Jumd aess layss —10
7202 20166l daala c3ypiia e o]5S3 dag ke o (1900

asdall Lpualall dlas ¢(2006) Al (13) ad) poal) Hlinul el i cgpadl La sl jule #3a—11
14402 201061 2aa)) ciualai@y)y 4oy

i) oda b diealie 5305 0LaB) sailly ~ LYy A Jidads Au) ase (s deas —12
3504 20166 37canall cdplayls Lolaiy) aglall gall dlae ¢(2012-1997) sall 3yall 3yluall dpial)

A3 (e cGile page iea o)) 2ae -3
LIS Ak ((2005-2011) sl 3hhall & Jleay) Asall il gai 8 L] H50 cape SLi 2l 14
Buac 2014022 (Aralal) Al A

15- Andrzej Buchan, 2001, organizational Behavior, prentice Hall, Fourth Edition, p34.
A8 Sl drala ¢ Al ALy aglall (gyall Aldne (Blyall & HLE WY F L Bien a1y S usa -16
42522012 2322
e Al Ay)ldiny) Aaul) LNCE) A sall Glaana G i) iaY) L) cals Jaea audly —17
A20a (Gils page Bae Gua 2eae =56 —18a ¢ 2013¢palk axe cadlal) Lalai@Y) o slall alaay 4K
bl i) LY a8 alad) BV 550 ceadal) (lagd Sl e deas cadall 250 aal e <19
.830= 2017 1722 dg))ayls dpalaid¥) aslall HLa¥) daals daa ¢ (2015-2003) saall (3)all
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