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Abstract:

The principle of transparency is one of the most important principles adopted by
financial legislation to promote values of integrity and protect public funds. This
principle is based on the obligation of all authorities to work with complete clarity
during the preparation, approval, and implementation of the general budget,
particularly regarding the preparation of financial statements related to expenditure
and revenue procedures and their announcement to the public, oversight bodies, and
public opinion. Based on this, these procedures are evaluated to ensure their
compliance with lawful conduct.

This principle relies on the availability of certain standards, the most important of
which are the disclosure of financial data by official entities and their periodic
publication, adherence to timelines for budget preparation, approval, and
implementation, as well as the submission of the final account to the legislative
authority for reconciliation with previously approved allocations and subsequent
ratification. However, these standards have not received adequate attention from the

authorities within the state, constituting a breach of the principle of transparency.
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