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Abstract:

Banking secrecy is one of the basics of banking in all countries as it is one of the
established principles in banking since the emergence of banking banks. The
beginning of the emergence of banking secrecy was in Europe, specifically in
Switzerland, and then moved to various countries of the world. Banking secrecy
establishes the principles of trust, and is considered a guarantee and protection for
the individual in banking transactions. However, the secrecy that was created to
protect these financial interests, but then changed over time to become a tool for
smuggling money and circumventing tax laws. Accordingly, demands increased to
abolish banking secrecy, considering it the reason behind tax evasion, money
laundering and financing terrorist acts. Therefore, it was necessary to amend the
local legislation related to it. This is what the United Nations Convention against
Ilicit Trafficking called for, which required taking important measures to limit
banking secrecy.
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