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Abstract:

When a government takes action to prevent the continued conduct prohibited by law from
adversely affecting assets or funds, the government may often seek to appoint a receiver
to assist in organizing the assets on behalf of affected consumers or investors. The use of
receivership can be particularly beneficial to the government and to affected consumers
or investors. However, despite the many cases dealing with receiverships, there is virtually
no current source to which one can turn to find a summary of the various issues that must
be addressed in such receiverships. They vary as much as the judicial, legal, and economic
systems across the world. However, there are general frameworks and agreed-upon rules
of jurisprudence that do not differ significantly between different countries of the world.
The Iraqi legislator realized early on the importance of organizing judicial custody, and
specifically allocated two articles to it in the Civil Procedure Law No. 83 of 1969 (Articles
147 and 148), considering that the subject of judicial custody is civil cases where the
dispute is over money or other assets, as it is a temporary precautionary measure that goes
hand in hand with the main case. Accordingly, the Iraqi legislator relied on defining the
concept, mechanisms and conditions of judicial custody within the Civil Procedure Law.
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