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Abstract

This study try to analysis “the role of sovereign wealth funds in supporting the budget of selected countries with the
possibility of applying them in Irag"”, The study was based on the hypothesis that "sovereign wealth funds work to
support the public budget when fluctuations in oil prices occur, especially in oil-producing countries (Algeria and
Norway), but the amount of support achieved varies according to the economic system of both countries and the
manner in the allocation and management of assets of their sovereign fund. The study sample includes the two
countries (Norway and Algeria) highlighting the role of the Norwegian Global Government Pension Fund and the role
of the Algerian Resources Fund Their support for the public budget of the two countries that they sample of study, The
study was based on an analysis of the financial ratios related to the analysis of the budgets of both countries and the
role of the sovereign fund in supporting them, The most important conclusion of the study is that the fundamental
difference between the Norwegian and Algerian experience is the method used to manage the oil revenues and the
objective that you wish to achieve. The Norwegian Pension Fund takes into account in achieving its objectives the
nature of the oil wealth and its limited age and the effects of fluctuations in prices in the oil market. As well as the
effect of increased spending of oil surpluses on other economic sectors. The Algerian Resource Control Fund neglected
all these aspects and focused on achieving financial stability by covering the deficit of the public treasury and then the
public budget is important The size of the shortfall, which led to increased public spending, which in turn led to a
growing budget deficit gap year after year.
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Source:-
1. Norges Bank http: / /www. Norges —bank. No / pages / Article 42084. Aspx .

2. Oxford Analytical calculations from Norges Bank data, Http: // www. Norges-bank .no/ pages /
Avrticle 41397 aspx.
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Governmentpension fund global,(2016) annualreport , no .19 , p27.
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Hla doiazy Jd e Sac o (Rild (e 40 ) sl
gkl (8 ganall ) el )

(2004-2016) el g5 50 el o oSl a0l 5 y2im M ALl 2330y Tl g5 ll Al 23315l IS (4) U

eiiall wilall ) alad) Gaal) Cudis N el a s S 5l
2006:8) (oo sSall gre il il (3 g2iaal o sial
Al i La oaia 53 (4) Js2a)) «(Anderson & Others

(e 458 Ll

S K VOSSP SO W R 1 R DO B e N V] REN NSV R D
sl Aaaadl Lill Syl H el Al e abal el

‘o ) bl

(Gl ) el 5yl Btua Aokl

O =(ag S sl e "
zs Al
(7) =(1-4) 3)

(8) =(2-5) ®)
®) 4) (2) (1)

(34.9) 172.7 138.0 563.6 16.2 579.6 528.7 188.9 717.6 2003
(68.1) 159.9 91.9 601.9 20.8 622.7 533.8 180.7 714.6 2004
(74.4) 204.5 130.1 631.8 23.2 655.0 557.4 227.7 785.1 2005
(76.9) 328.0 251.1 649.0 20.4 669.4 572.1 348.4 920.5 2006
(57.0) 364,9 307.9 692.9 19.6 7125 635.9 384.5 1020.4 2007
(36.4) 301.8 265.4 745.1 26.3 771.4 708.7 328.1 1036.8 2008
(48.6) 494.8 346.2 821.7 26.7 848.4 773.1 421.5 1194.6 2009
(153.8) 220.4 66.6 883.1 24.4 907.5 729.3 244.8 974.1 2010
(153.0) 288.0 153.0 935.1 25.0 960.1 800.1 313.0 1113.1 2011
(120.3) 351.7 231.4 981.1 25.0 1006.1 860.8 376.7 1237.5 2012
(136.7) 373.2 249.5 1036.9 28.0 1064.9 913.2 401.2 1314.4 2013
(137.5) 314.1 122.6 1086.3 30.0 1116.4 948.8 344.1 1239.0 2014
(174.2) 303.9 129.8 1163.7 38.0 1201.7 989.5 341.9 1331.5 2015

(208.9) 204.0 (4.9) 1228.3 29.0 1257.3 1019.4 233.0 1252.4 2016

Source: Ministry of Finance Royal Norwegian ,(2007), The National Budget for different years ,at:

https://www.statsbudsjette.no/Revidert-2007/English
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17.7 161.8 196.7 (34.9) 24.0 172.7 2003
34.9 126.5 194.6 (68.1) 34.7 159.9 2004
30.4 169.7 2441 (74.4) 39.6 2045 2005
20.1 305.1 382.0 (76.9) 54.0 328.0 2006
12.8 386.6 443.6 (57.0) 78.7 364,9 2007
9.5 344.0 380.4 (36.4) 78.6 301.8 2008
8.3 533.4 582.0 (48.6) 87.2 4948 2009
47.1 172.2 326.0 (153.8) 105.6 2204 2010
38.1 248.1 401.1 (153.0) 113.1 288.0a 2011
25.8 345.7 466.0 (120.3) 114.3 351.7 2012
27.1 367,1 503.8 (136.7) 130.6 373.2 2013
29.7 324.5 462.0 (137.5) 147.9 3141 2014
36.1 308.0 482.2 (174.2) 178.3 303.9 2015
66.4 204,7 413,6 (208.9) 209.6 204.0 2016

Ministry of Finance Royal Norwegian ,(2007), The National Budget for different years ,at:

https://www.statsbudsjette.no/Revidert-2007/English.
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(259,650) 1451,450 836,060 615,390 1711,100 613,720  1097,380 2003
(392,000) 1528,000 862,200 665,800 1920,000 720,000  1200,000 2004
(314,170) 1635,380 899,000 736,830 1950,000 750,000  1200,000 2005
(963,500) 1667,920 916,000 751,920 2631,420 1347,980  1283,440 2006
(1821,140) 1802,610 973,000 829,610  3623,750  2048,810 1574,940 2007
(2398,850) 1924,000 970,200 953,800 4322,850 2304,890 2017,960 2008
(2404,850)  2786,600  1628,500 1158,100  5191,450  2597,710  2593,740 2009
(2779,350) 3081,500 1835,800 1245,700 5860,850 3022,860  2837,990 2010
(3623,020)  2992,400  1472,400 1520,00 6615,420 3181,120 3434,300 2011
(3973,010) 3455,650 1561,600 1894,050 7428,660 2820,410  4608,250 2012
(3059,810)  3820,000  1615,900 2204,100 6879,810  2544,200  4335,610 2013
(3437,980) 4218,180 1577,730 2640,450 7656,160 2941,710  4714,450 2014
(4173,412) 4684,650 1722,940 2961,710 8858,062 3885,784  4972,278 2015

e ddlisg e\}cy A8 yaia dlae ) Ay el A ) seeall dan 5l By jal) (Alla (il 68 c‘;ﬂ_\;ﬂ @Jﬁﬂ“ g el addladl B ) 5
https://www.mfdgi.gov.dz/index.php/ar/2014-03-24-14-21-50/lois-de-finances : &Y (&5 2SIV a8 sall
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(3754,962) 5103,100

8858,062 2015

Source:- Rapport annual de la Banque d'Algérie , Finances Publiques at: http://www.bank-of-

algeria.dz/html/rapport.htm.
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