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Abstract

The current paper aims at studying quality of audits along with its
reflections on quality of accountancy information in respect to
preparing and exposing financial statements . For the importance of the
role played by the banks in the economic life of different states , it has
multiplied audit bodies as to carry out audit and monitor processes from
external and internal bodies.

The problem of the research lies in problems faced by the auditor in
gathering evidences , planning, internal monitoring weakness , not
comply with relevant laws and regulations, confine accounts auditing
occupation represented misleading in financial statements . This hugely
effect the possibility of preserving an acceptable level of risks reflecting
on the quality of audit and accountancy system. This lead to bringing
about deterioration and financial scandals on international level and on
the reality of banks in the Iraqi environment along with imposing terms
by the central bank of Iraq.

The researcher has reached to a set of conclusions hereunder listed:

1- Audit’' s vocational procedures have not cownfined to audits
supervisors , but also to procedures of the central bank of Irag and
accounts review committee in banks having an important role in
this respect.

2- Phenomenon of quality includes preparation of financial
statements , starting from banks commitment ( sample of research)
with the relevant laws concerning companies and applying
international and local standards , carrying out the instructions of
central bank of Iraq, binding by the committee decisions with
existence of multi-monitoring bodies in and outside banks.

The current paper concludes with a set of recommendations :

1- The accounts auditors should abide by basic rules and principles
of moral behaviors of vocational accountants and local and
international standards . They should commit to the laws ,
legislations and accounts auditing.

2- The banks should abide by transparency and commitment with the
committee decisions of banking monitoring; should adhere
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