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A Proposed Local Accounting Base for Accounting for Lease Contracts
Laith Jawad Khadem® , Idel Hameed Sangour® , Waad Hadi Abed Al Hassani
Abstract

The research aims to identify the leases and what was covered by the international and arabic standards regarding the
accounting of leases. It also proposes an accounting basis for accounting rental contracts including classifications of
rental contracts, along with a description of the accounting treatments used by both parties (lessor and lessee). The
research reached the most important conclusions is that the existence of a local accounting base, accounting for the
rental contracts would be a document to solve accounting problems and an attempt to standardize accounting
treatments at the level of all economic units interested in this matter. The research also reached the most important
recommendations is to adopt the application of the proposed accounting rule (The Standards Board and the accounting
rules in the Republic of Irag) and employ them to suit their application in the Iragi environment.

Keywords: Leases; Lessor; Accounting Basis.
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