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Abstract

Irag needs to coordination between the monetary and fiscal authorities and
institutional arrangements for this coordination more than other countries, especially
after the modern trends pursued by the monetary and fiscal policy after 2003. Where
both the two policies taken opposite directions, monetary policy has taken a deflationary
policy but fiscal policy, it has taken an expansionary policy, which reduced the
expansionary fiscal policy success rates and cost of monetary policy many financial
costs.

Key word : coordination , Institutional arrangements , Independence of the Central
Bank , Credibility , Central bank , Government , Public debt , Monetary policy , Fiscal
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