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Abstract:

The research aims to demonstrate the impact of relative importance on the quality of financial reporting according
to the International Financial Reporting Standards (IFRSs) by presenting. The theoretical framework for each of
relative importance and the quality of financial reporting and how it can be measured, and what are the characteristics
of each of them. To achieve the research objectives, the deductive approach was used to present and analyze the
research variables within their theoretical framework and based on books, research and previous studies published in
relevant periodicals and websites. The descriptive quantitative analytical approach was also used within the framework
of studying and analyzing the reality of relative importance and its impact on the quality of financial reporting
according to the International Financial Reporting Standards among a group of university professors and holders of
higher degrees and a group of those interested in accounting. The researchers reached a set of conclusions, the most
important of which is that sufficient understanding of relative importance by financial report preparers at all stages of
financial reporting helps them reduce the momentum of the information provided and provides reasonable assurance
that the financial statements are of high quality. In light of the conclusions reached, and in order to enhance the
impact of relative importance on the quality of financial reporting, the researchers presented several recommendations,
the most important of which was supporting academic studies and spreading awareness of the concept. Relative
importance and providing adequate guidance to financial report preparers on how to understand relative importance
and how to know what information is important and material to users

Keywords: Quality of financial reporting & Materiality.
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