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Abstract:

This study aims to analyze the financial characteristics that affect the ability of Jordanian public shareholding
companies to maintain their continuity. To achieve this, the researchers adopted a correlational approach, which
allows for examining the relationships between two or more variables. The study population consisted of 221 public
shareholding companies, from which a representative sample of all sectors with available required data was selected,
totaling 158 companies. The study’s hypotheses were subjected to multiple tests, including the use of statistical means
and standard deviations, as well as regression analysis to test the hypotheses. Among the main findings of the study, it
was revealed that both company liquidity and financial solvency significantly impact the decisions of auditors of
Jordanian public shareholding companies when issuing audit reports indicating a lack of continuity. The study also
provided a set of recommendations, the most important of which is that auditors should consider financial indicators,
such as solvency and liquidity ratios, as key factors in assessing a company's ability to continue operating.
Additionally, further research should be conducted on non-financial factors and indicators that influence auditors
when issuing their reports on a company's continuity.

Keywords: Cash flows, financial solvency, profitability, liquidity ratio, auditor, continuity, Jordanian public
shareholding companies.
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52030  4.1980 158 0.9942  1.3888 29 5.5497 4.8295 129 4 gad)

&, G e A g Ay 292022 Al 550 QW e 35w 3 2yl 75 (158) 4l dul il s o) (2) By Jsad) e Lo
(1 o 58T Wgmad) 30 Jlons i 4.198 (Jylod) dcd ) 3 gl Jawgi

iS5 o) AT Gnsy soe A 8 MU ey st Al ol 5, (0.61) Gl St o lias dorpall Ol ) e ] LN L]
0436 ) sloe bowsie Jo chias Ll Lo bl &l i) &by 4 ) Ay gl |0 Lyl 0 %640 Sl Jo 3,08 JUI W,
Al e Ol b log Raisae s St sl Je (-0.19,

(3) 2, Jpd|
Azl Ol el u‘"‘u\ C)jl\ Judoxd Kolmogorov-Smirnov Lz
) ) e Sladad)
4 goesd! iz ) PRI Ll
158 158 158 158 N
4197981  -0.436217 0.618790  -0.193519 Gl Lol

Normal Parameters(a,b)

5.2030367  5.3079158  1.1347239  3.3926212 Sl GBS

0.268 0.337 0.281 0.381 Zallall &)
0.268 0.333 0.195 0.293 i\l Most Extreme Differences
-0.210 -0.337 -0.281 -0.381 e
3.371 4.235 3.537 4.792 Kolmogorov-Smirnov Z
0.000 0.000 0.000 0.000 Asymp. Sig. (2-tailed)

a. Test distribution is Normal.

b. Calculated from data.

W o i) el o 1 e Jap e (g1 = 0.05) ks VAN (game (g0 JB1 d3las WV AV 8 ot 0 (3) B, ) oo
DB S 3 Al Sl plasaad e Vsl G ¢ el ) K

Dummy ) (4,1 3 51 5,55 Jo 5 pll el Y (Logistic Regression) gl LY e sl & S Lot
DB adall gl (28 by Y gl LW By oy Alate Ol e Lale (p el Dl (Variable
(4) 1, dpd

Classification Table(a)
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el
FA
Percentage r;.d BUARIVIIEeaN rm BOARY I P
Correct a5 4] 2y SOlaaladl
(*\*SJ‘“-*’D” 3)?3 Ojé Step 1
100.0 0 129

a,l ) B3
podd p3 8oy Al
iyt
80.7 Overall Percentage

3.1 1 29

a. The cut value is .500
ok 3 735l o) o 965 o ST &pual) Al C38T18) UL pllan 7350 T LoV 965 AV (g 26 SV ks e
sy 4578 Al o L by « Byl el dlo ) Jgmes o) &L e Jom IS0 o 55 Y (sl il 3 ) e 129
oS Ui D5
il (Logistic Regression) pasiudl 73580 SbLd| d3le (520 00 5o (Logistic Regression) Guersll ¥l L2 3 35kas- Uyl
8 by Lalas Y1 AN 42 BT Sl A Csjy\ 0% Lo « (Hosmer and Lemeshow Test) jlas! pluseal 3 b oo A
(o, = 0.05) o ,ST(x2) s
ll Jlss) 438 4004 (Backward Elimination , Entered) el JdWl LS 3 o b s £ duldl Oz s LY,
WA 2o b oy o) 3 Jadl
Entered Method (1
W3 . (5) gl (Baoly 3,0) Bl Blas 3 Wil Sl o Jlso) 4 Lo

(5) &, Jyud
Entered 4@)@ Aalal J u\j\_«.l\

Exp(B) Sig. df Wald SE. B

0.995 0980 1 0.001 0.202 -0.005 &l ol
1.814 0.021 1 5356 0257 0.595 PRIINEAN
0.950 0272 1 1.205 0.047 -0.051 iz)) Step1
0.652 0.019 1 5534 0.182 -0.427 4 gl
0.374 0.034 1 4.475 0.465 -0.984 Constant

a. Variable(s) entered on step 1: Cashflow, solvability, prof, leq.
e b (5) B Jpodl oo oo
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poad 283538 3prg Bl i Jo &l Ol el s ¥ e jas Gy Rl Sl e dalell, Aol & aall &o ) Js8
01 = 0.05) &slas Y VA sgane o 81 £ (0.980) Aslam ) AV 42 Sty Eom ¢ Bl

paad 21353 30y bl i Jo Al s el il sy ¥ o e Gy AUV s MU g daleelly 3B Gl Lo ) 0,

S AW e o ) s ey (g = 0.05) &lasd1 AV sy oo ST (25 (0.021) Lilas Y0 AV 48 iy Coo &)=
ALY e Sl 5,8 e o sl sl gl 15 Je

o W pad 28858 3y Bl s o )l sy V7 o G ) s Tl ) Gl B )
01 = 0.05) &l VAN sgane o 81 £ (0.272) Asbeamd) AV 42 i

R 2538 sy Bl 8 Jo s il 5 s V7 e 3 ) s Belly Bl ) o 1
A3 e o Aaed) e o ) s Uy « (= 0.05) LslasY) AV (e o S5 £5(0.019) dslasVI V) A2 il Eor
Al e 321 5,8 s o S ellasl

(AW el e W dolas dnis K

AA=-0.984-0.005"CF+0.595"FS-0.051"PROF-0.427"LiqR+€&

Backward Elimination(Wald) Method (2

¢ Wald LY Gslas Y1 A8 oy 35k s 35k Ll i) Gl & o (3515 o) Bokas 35kas sl Ol Jlss) 4 L
A3 (6) Jsody ciglas K735 (Hosmer and Lemeshow Test) Lzl gb oo s a2 &,

(6) &, Jyud

(Hosmer and Lemeshow Test) Lz

Sig. df Chi-square Step
0.152 8 11.975 1
0.154 8 11.947 2
0.114 8 12.950 3

J{\ Lslas Y1 33 & s oo Eee DL 4k Backward Elimination(Wald) Method &b &lglas o 1 (6) Jgud) e cpn
A e (7) gy sslas S35 Joes pine K0 Asbas W) VA a2 £ 187 (1 = 0.05) dsbas YN AV (5ems oo

(7) 85 Jsod)

Backward Elimination(Wald) Method &b (e dalal) (3 &) el

Exp(B)  Sig. df Wald SE. B

0.995 0980 1 0.001 0.202 -0.005 &ual e
1.814 0021 1 5356 0257 0.595 PRIIERIW
0950 0.272 1 1.205 0.047 -0.051 iz )\ Step 1(a)
0.652 0.019 1 5534 0.182 -0.427 4 g
0.374 0.034 1 4.475 0.465 -0.984 Constant

1.815 0.020 1 5385 0.257 0.596 W s Step 2(a)
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0.950 0.271 1 1.214 0.047 -0.051 izl
0.653 0.017 1 5727 0.178 -0.426 4 g
0.373 0.031 1 4.633 0.458 -0.986 Constant

1.768 0.027 1 4.889 0.258 0.570 PRI
0.613 0.009 1 6.833 0.187 -0.489 gl Step 3(a)
0.440 0.067 1 3.349 0.448 -0.820 Constant

a. Variable(s) entered on step 1

3 ng psibally 4l L0l () e Jay W cDlglabl o 35 Wila] s (A gl 2LV 3 (5o o) (7) ol e
Al e Il 5,8 poe Jo gy sllab all 13 e Hgeadly AL B (gl i smn Y e plas gl A pedly AW
sllach all 13 o dgeadly LU 8 (il il sersn QUL (g = 0.05) dibam 1 VAN (sgame o S50 dslam VI AV 8 6 Eo
ALY e Sl 5,8 e U

(Backward Elimination , Entered)agiy o gyl Jid¥! ol s cns (8) Jpods

(8) &, Jyud
Backward Elimination Entered
Js e A ds e ) sl
s Y s A PRGN
s e Js e N iz
Jis A ds S Y gl
llacl okl 13 o ymedly A M1 gl Js ) 35y iy 25 ((Entered & Backward ) oxsi all £ 1(8) £, Jyadl (o oot
ALY e 25,8 e U
13U ol Je vt sk £l K
Step1(a): AA=-0.984-0.005"CF+0.595*FS-0.051*PROF-0.427"LiqR+E
Step2(a): AA=-0.986+0.596"FS-0.051*PROF-0.426"LiqR+E
Step3(a): AA=-0.820+0.570"FS-0.489"LiqR+E
: éLJ\

oy sl i £330 Golal) ALY STl 3 Sblud) g5 513 e bole 1l AL 80l Sl 2 b e JST T Al £l i
e oo J5T AL (240.021) I 8 MLl 5 (0.19) gl il L3l W) AV 4 iy o« Do) Jo Sl 5,5 o>
2 53 53T Ak o ALl e Sl 508 pie Ui W) e ol Ml Wed) (gpime (LY ey iy L Al Y1 A
Jom aly slub asld e Sblld) s )13 e Bl Lelisagy £o5, Y1 el Zalll) 8l ds )1 e 5 (oolo i s gp¥ 4T (1) Al )l
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AL e Sl 5,8 pae Jp gl e ol Y Ruadl Slislly Lo ) gpime o ) s Vay sl Y1 YA

o gl T aan ¥ s Gelall 28N Sl 3 Sblud . i ol Gladl Slall) G ey Bl Ll 2 e il lis™2
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