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Abstract:
The subject matter of options contracts is represented by the contracted item.
However, in contemporary markets and in this type of contract in particular, the
object of the contract differs from the rest of the other contracts due to its unique
peculiarity, which is that the contracted object is not available, and is not essentially
a delivery; Because the issuer of the option may not implement the agreement, and
in the event of implementation, the subject matter becomes present, and in certain
cases it is difficult to deliver when the subject matter of the contract is unique in its
character
The type of asset is specified in the contract, and the options contract has many
uses in contemporary financial markets, as it is one of the new contracts, such as
the shares of a specific company, a foreign currency, one of the stock indexes,
certain commodities, securities, etc., such as a short purchase option; Whereas,
when the person writing the purchase option commits to selling and does not own
the contracte who committed to sell it, he issues the option with the hope of
purchasing it from the market and delivering it to the buyer. The subject of the
contract is not delivered except when the buyer of the option decides to exercise
his right in the option, so ownership of the contracte is not achieved, except that It
is available in the market and this is considered an excuse for sale.
A call option contract gives its buyer the right, but not the obligation, to buy the
underlying asset, and the seller is obligated to sell the asset at the call option buyer’s
request at the strike price during the contract period.
Keywords: Option contract, the contracted person, stock options,
commodities.
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