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Harnessing financial digitization and its role in changing lost development paths

International experiences and an expected role in enhancing sustainable investment
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Abstract

There is a fundamental problem in relying on the traditional
method of distributing the general expenditures of the federal
budget to all the different sectors in the Iraqi economy, and the
same method adopted by the government in collecting the general
revenues of the Iraqgi state, which is surrounded by a lot of
administrative and financial corruption and mismanagement of
financial resources. In light of the development taking place in the
digital economy and the digitization of public finances, it is
necessary to use modern programs to reduce these problems
through technical systems  that help  transparency,
comprehensiveness and flexibility in budget operations in its two
aspects, expenditures and public revenues, and benefit from the

savings and financial resources achieved in
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t development programs and national plans to change the paths of
lost development to enhance the role of sustainable use to be an
important tributary in diversifying sources of national income and
providing income-generating projects, basic services and job
opportunities for society.

The research aims to track the expected role of digitizing public
filnances to enhance sustainable investment using the analytical
approach of data, information and international experiences and to
reach solutions to the main problem and goals. The research
reached the most important conclusion that there is a role for
financial digitization in changing development paths in countries
that have developed real programs to transform towards financial
digitization, which was reflected in positive indicators in the
transparency, flexibility and efficiency of public expenditures and
revenues. The research also put forward a set of
recommendations, including the necessity of having a
comprehensive national vision and strategy for digital
transformation and digitization of public finances to benefit from
modern technologies in increasing the efficiency of public policies
and reducing financial and administrative corruption in the files of
public expenditures and revenues and the general budget.
Keywords<!; Financial digitization, Digitization of public finance,

Lost development, Sustainable investment.
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