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Abstract

The current research aims to measure and analyze the impact of
monetary policy indicators on the economic growth rate in Iraq
during the period (2005-2022). To know the extent of the impact of
monetary policy in maintaining the economic indicators through
which economic growth occurs ,the research problem revolves
around answering the following questions: Is there a relationship
and a significant impact between monetary policy indicators and
the economic growth rate? What are the effects of reducing and
raising monetary policy indicators on the Iragi economy? What are
the expected results of the impact of monetary policy indicators on
the Iraqi economy? The researcher was able to develop a
hypothesis stating that: (Monetary policy indicators had an impact
on the increase in the economic growth rate in lraq) The

researcher relied on the deductive and quantitative approach,
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so that (broad money supply M2) was an independent variable and
economic growth (GDP) was a dependent variable, using the
statistical analysis program (Eviews- 12). Toda Yamamoto's
causality model was used to solve the problem of the study. The
researcher reached the following most important results: Monetary
policy indicators had no impact on economic growth (GDP) except
for the broad money supply (M2) indicator which had a significant
impact on economic growth (GDP). In a long-term, directly
complementary relationship, due to the main common factor

between them, which is oil revenues.
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0.4375 0.781384] 107700.2] 84155.24 C
0.00000
0 Mean dependent varl 0.504725 R-squared
1227881 :
S.D. dependent var] 0.496986| Adjusted R-squared|
30.2221 o o S.E. of
Akaike info criterion| 870855.4 _
7 regression
30.2885 o Sum  squared
Schwarz criterion] 4.85E+13 _
3 resid
30.2483 _ _ L
o Hannan-Quinn criter| -995.3317| Log likelihood
2.00018
0 Durbin-Watson statf 65.22112 F-statistic
Prob(F-
0.000000 o
statistic)
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S G de i $ (M2) Jiadl sid) o) (0) s JYA Ge Jaads
(%)) dasinall (5 siuse die g Jaith adald 3 g2 505 [(2)

(1) dsx

Null Hypothesis: D(GDPN) has a unit root

Exogenous: None

Lag Length: O (Automatic - based on SIC, maxlag=10)

Prob.*| t-Statistic

0.0182] -2.370686 Augmented Dickey-Fuller test statistic
-2.599934 1% level fest criical
values:

-1.945745 5% level

-1.613633 10% level
*MacKinnon (1996) one-sided p-values.
Augmented Dickey-Fuller Test Equation
Dependent Variable: D(GDPN,2)
Method: Least Squares
Date: 05/26/24 Time: 21:19
Sample (adjusted): 2005Q3 2022Q1
Included observations: 67 after adjustments
Prob.| t-Statistic|Std. Error| Coefficient Variable
0.0207| -2.370686(0.073690| -0.174695 D(GDPN(-1))
179092.8] Mean dependentvar| 0.077892 R-squared
7195448.| S.D. dependentvar| 0.077892 pdjusted i
squared
34.34952| Akaike info criterion| 6909533.| S.E. of regression
34.38242 Schwarz criterion| 3.15E+15|Sum squared

YvAa




resid

34.36254

Hannan-Quinn criter.

-1149.709

Log likelihood

1.824282

Durbin-Watson

Stat

(Eviews 12 ) zebin Gla da i Haadll

Y Gl aie il 8 (GDP ) @il siall o) (1) dsas A e Laadl
(%)) 4 sl (5 sia die g ale oladl Vg adald 50 |(1)

Toda-Yamamoto Causality i selals 1o 68 dnn jLEa) &8 -

Toda-Yamamoto Causality ksl g (V) Jsas

VAR Granger Causality/Block Exogeneity Wald Tests

Date: 05/26/24 Time: 21:37

Sample: 2005Q1 2022Q4

Included observations: 67

Dependent variable: ER

Prob. df Chi-sq Excluded
0.0057 2 10.33849 GDPN
0.4736 2 1.494951 IR
0.0002 2 16.76825 M|

5 All
Dependent variable: GDPN

Prob. df Chi-sq Excluded
0.5203 2 1.306638 ER
0.9978 2 0.004394 IR
0.0010 2 13.76491 M|
0.0088 6 17.14312 All

Dependent variable: IR

YA




Prob. df Chi-sq Excluded
0.0171 2 8.138044 ER
0.8089 2 0.424068 GDPNl
0.1107 2 4.402601 M|
0.0038 6 19.22433 All

Dependent variable: M|

Prob. df Chi-sq Excluded
0.5713 2 1.119695 ER
0.3643 2 2.019427 GDPN|
0.3913 2 1.876503 IR

5 All

Test statistics not available for lag coefficients with restrictions

(Eviews 12) z<t » Gla jaa 1 )uadll

edall (o0 )) i Gk Pvalue  dad ol Al sl mln cay

el sl il = ge of e Jay ey dsina Ll () (L00) e S a5 (M2) Jiisdl)

GUA ol g5 (Y2 YY2Y 00 0) aall DA 5l all 8 Jlaay) sl i) e gy

agih Maa) aall il y gl sl 8l (e o JaY) sl 431 58 48dle a5a )

(+.00)) S aul Nl &) (a2l PLvalue dad of Las cdahdill cla) ¥ anan Laa 5
Abll i il (iad i g Ay sieal) dpa il Jii 131 (4,0 0) e JBl 0

s Slua gil) g claliiiuy)

Lallal 3 8 syl el Wl Jalse sam Ogipe Al sla®@y) i -
LBV m yoi il s gobail S Jy il paai e aaiey Gl o el
el il Y ane aladsl ) gl Lee (YY) ¢ (Yo €) alseY) IS 43l )

PR

dakiae QKL (YA YY 2Y 000 sall DA (M2) gl sl 8 (mje Jana i s -

Sale Cul€a Audadill clal ) Adiia Lad duidd 5 AT alastl Jal sy Lulad Jags |

(Sl LY 8 ) o je dpeS L Ll
YA



S LAl xie ) (M2) Jaiaall juiall o dyie 51 Judladl 4y ) jin) il cay Y
1(1) ds¥) G Al xie (GDP) il i) i 5 ¢ [(2)

ey el 3 (M2) el sl 28l (e JEisall paciall o dpndl L) il iy -6
(GDP) &l juidl) o (ssina il al iy 135 (0.00) e Bl a5 (+.00Y)
Agladill lal Y ana Lo i Ao Jal) Al sk 3 )) 53 A83le 2 5a ol elld
il 5l

6 sianall Sl RN e dhdlall d gdlaal gaia) i) Auluul] Jual siall el -
@B gaill 3 3ai 8 aleuWls Jlally gaiill RGN e Dl Hlall
Aoy 8 Aal) SV ame A

s ApesSall Gjladl sy ASa saled gl dpadl Al JsE ol -Y
(ooliall G padl) Laadidl Gjhadl gloasl CanSi degas A sSall
ol gladll )3 jeuall (a8l e alga Leiile e 2l o(g el ¢ o) 30
ALY dgaiill 5 saill el e Jal e i3

Al 5 Al L all daie YA e Gl 8 (alal) g jleiiuy) Bl aen -¥
Cliat Cancay g Lae 3250l Chladaill g dadai¥) g il 8l Jaadi 3a ke
Bl 8 palal) ol Flall aaas

e LB E¥are a8 ) JOA e @lldg ) jal) Sai@) acd dpanl) dubud) Je o€
1 GoAY) AalaB@Y) clelhdl) huis el Hhiy MY ae @Blan) cuila
e 5 (bl deluall daludl) Jie 4 sall 43
s sdlaall

Al Y lae ¢ ISy el slaB®y) ale el o5 Al a2 (Aila-
_*. n/\

XY Vha c:\qﬁaj\wm& cu\.\.ﬂ ¢ g yu

chb)]\ J\.J 6:\73.JLASEY\ C'_aLUJa.J\ Zrnia ¢ g ()u ‘55 Laalia cJALr_ c‘;qH =Y

AREASAPS cé.&o.ﬁ

YAY



(Olae ALl )Y (5 g elal g Allall 5 dpaiall il aBIS Gaie ¢ acall- £
ARRK c\lac@‘}jﬂb ).ul\ﬂ clacall Dl Y

(Y YT) b o b daala ¢ Aalaiy) g Ay i) i) (Cand ¢ Aaadl-o
(e 2 5 A ) 4 A&

by ) sall g SOl (Ll

r )R Gl (8 Al Aubuadl Aleld auli upe s Jle a2 )
Aaalles jladll A0S czla g Arala ((YIV2Y490) )8 jan (A S pall
Y 0 Vadadl (£ Valaalles ladll s SlaB dalell
Ghaady dalall SleS) 5 ogn @l el (8 sl alubudl by e 30 -Y
3olaY) A ¢ ala Axals Aaalad) ApalaBY) o glall dlaay IS dlaa ¢ palald)
Yoy e g pdall g Rl aedl ¢ SLai8Y) g
el Zll e a3 g@ill jmpe ) ) dpalaill Ay cdilae oo Sl -Y
Lat® 4 paddl dlsall (VY1440 sl PR el A Jlal)
Yove ( SO aaall ¢l alall ¢ e 5N
A gall g Adsall ol yudall gy lal) UG

sl & eolai¥) saill jolias @bl Clul  (sals delaw) a2 )
e aadlasial Ayl @l Y (b sleadl S §saia @y el
Yovy

4 sl dplany) 5 pdall cladly slan) 35000 ¢ B el o 3S5all Gl Y
(Y YY-Y.i0)

oY)y &l ladll g slan D daall 4 paall ¢ Bl el Gl Y

LY YYY 1 e0) cal e S (g gl

Books

1- Handa, Jagaish; Monetary Economics, Is professor of

Economics at McGill University in Canada; Taylor&
Francis Group London and NEW YORK; 2 and edition,
20009.

YAY



2- Karl E, Case, Ray C. Fair, Sharon M. Oster, Principles
of Macroeconomics, British Library , Global Edition ,
thirteenth; 2016.

VAL



