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Abstract

As a result of the accumulated and ill-considered policies, it led to negative effects that
were reflected on the economies of the developed countries in Europe and the countries of
the world on their general budgets, due to the rapid economic and industrial developments
in the developed countries, as Greece suffered from a deficit crisis during the period (2009),

due to its superiority. The first place in the Eurozone for the worst financial management in
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public finances is due to the priorities of wasteful expenditures at the expense of revenues,
which created an imbalance in the structure of the general budget, and during this period its
economic policy was affected by crises, including the real estate crisis (2008) The health
crisis, the Corona virus (Covid-19), in particular, affected global economies in general, with
the widening of the debt gap, whether internal or external debt, and the increase in current
expenditures, which constitute a large part of the functional structure, and for its part, this
led to an increase in the causes of the deficit crisis. , which is reflected negatively on the
country due to the lack of development of infrastructure and public services, and the failure
to exploit natural resources in an efficient manner, which are considered the basis for the
development and growth of the local economy, which is reflected in the budget revenues
and expenditures in a positive way, if they are developed and exploited efficiently while
restoring the wheel of its economic structures in general. This makes the process of
economic growth in continuous development in Greece , Therefore, the Greek crisis was
considered a European crisis because of its negative effects on the Eurozone, and the
increasing fears of creditors and investors will expose the region to the collapse of its
monetary units due to the largest economic loss, and increase the lack of confidence in
Greek government bonds, thus ringing the alarm bell in the financial markets, indicating a
negative indicator for the union. Europe and the Eurozone.
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L puall clal ) - 23
Ailadd) el Ay i)yl e S e Al sall A sall aladl 25 5) sadl Culal yy) (ye A puall Clal YY) A )
il ) dad 8 130 (@) Jaall dy pea cilaile 5 ey ) (il puall Claile 5 ¢ Ay V) et (Gl cilal )

il a5 (2022) e Ganai e S Led aaa el ¢ Aalall cla) ¥ 4SS 8 Gaay J85 L Aalall 4531 gall
Clal V) ana il Cua allad) il A Sl agdy (2008) ale S 5e Al all 3ae A 5550 ke (55.21) ) s>

(2) U= ¢ Bl saan (gl slasyl A ()
A sl e e 2023/2/25 2022 e Al jaall bl ¢ a4 ¢ @
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i) gaill Janall dps S ¢ (2022-2004) (e &l ol 32 SIS eV Al 038 5 ¢ 55 Je(%56.70)
5058 Jele((% 49.318) il s siw o sian s 5550 ke (% 2.183) laday ol ¥ o3¢

?;i.\\ LK Y REY: |

pxdlly andl) o) 5l aaen ) i Gum Al gl AleaY) lal O Aagall 2851 (e Ll andll bl py) ysind
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303 Okle (8.17) (s L QISS (2017) ale (88 Adlaal) Sl ¥l (e 3mS Loy s2e il gind
G AY) Y et A 5e 5 Lle(9.48) L ansy Y eded dsd eV (2021) ple OIS
25 alisall ol Y1 I3 U s3a ol 5 Al sl Adlaal) Clal Y 5205 A age s cidal 3 cllall il )
S L ) jaal) a8l Gana 53 s gall el aayig Aol M5 A Y15 adal) 44 pan (B daga 0l 58 )
Aty g Al all g (e ey Ll (e oS An sl Yl oda CilSE (2017) sle 13 ¢ MY 43y ko
3 ) sall L Jgyll )il aal 3ay 21 alall 51 20 50 il ) ellia Ll s @ 5550 Ll (2.49)0 oy
b e sl il a3 V) Al ) S Y 5 eDlgiaY) Cadai 3y ge 43 gyl 8 aaY) Bayy ¢ alal) ddaiil
AT G e e Al Lasad daaan o jea b i oF oSad) (a5 ¢ el alalyg Laiall dlle 4y
(2011) plad Sl habiial S5 ¢ (2001 52000) ole On Hon L gial) jadl (B Sl Cddis) sl
L) J gumnl) Gl sal) ek 1] ¢ g 1 i aia (el dal (B S e JLle (127.4) sai 3y
@y ale J<8 Wl @) 555 Ul (7.75) sms 58 (2014) Alad oY) 138 aaa ol ¢ @3RN s
e pas Glef oSy o Jlle (% -0.497) (sn JS8 A ,al) & gind (g gindl s sai Jane G ol 5 AY)
303 Je(45.985) = )38 5 sl L sia g ¢ 5) 5 Jhle (51.70) s> (2007) ple

Lellas pa Auda 3l amal Y1 (8 (S Cum ALIS e Jlat dlaal Camiad 5 jaaie Al We (e 0580 (s osial 285 s Al and
sleSll i) 5 Al 5 il asleladin Allall 8 Aall age shae sase Ayl Ul (el yudly alladal) Wy e 5 dadl
AL o gl g Baant) dclia

https://data.albankaldawli.org s <) gsall e Jisia 2023/12/19 ¢ dnallad) dpaill il yi5e @

ol all ag) il Sl K e daws siall (3 g eall Aoy ja o ekl il (elSe e s lad) laad ¢ gluall aeaf @
A8 il Giladia
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(3) do>

(2022-2004) 33all (5 AY) lal oY) 5 anill cilal ) g A pudall g Adadll) cilal ) ) Aalad) ) ) dsad

S0 Sala
Ll ol W ds | ) YY) A FI FIE saill Jare
G AY) clal ) ) andll <l Y <l ey & i) s "
Ly ) 0 dalaiidll | daladl i) W
5% 4 % PN
30, 2 %1
51.20 3.51 44.97 0.33 4.96 70.586 2004
55.33 2.13 42.32 0.21 6.66 75.289 2005
53.34 1.99 43.06 1.62 7.23 80.737 2006
57.64 2.79 39.30 0.27 11.11 89.710 2007
51.15 7.30 39.15 2.41 5.53 94.678 2008
50.84 2.41 45.29 1.47 -5.54 89.428 2009
46.04 4.24 48.04 1.68 1.32 90.609 2010
40.55 5.20 53.22 1.03 -2.32 88.506 2011
38.33 2.62 56.70 2.35 -2.52 86.269 2012
41.03 1.10 54.72 3.16 -0.48 85.850 2013
42.97 0.90 56.53 0.41 -5.89 80.790 2014
38.04 6.25 52.68 3.03 1.96 82.374 2015
42.01 4.65 50.45 2.88 6.05 87.365 2016
43.81 0.70 53.32 2.17 -0.53 86.896 2017
37.50 7.26 52.71 2.54 2.19 88,807 2018
42.27 0.40 53.44 4.25 1.14 89.823 2019
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47.83 1.92 48.94 131 849 82.197 2020
46.13 2.93 50.70 0.23 10.35]  90.803 2021
45.99 2.16 51.51 0.34 18.05] 1072 2022
45.985 3.182 49.318 2.113 %4.03 | 75.635 | b
st

o el Lald) Jas (pa - ;jladl)

. (2) dsda o AlaieWl (5¢4¢3¢2¢1) dgas -

Al ) Aalad) A5 3) gall (b oLl

Aa) s 4yl 43} caly 1 Al JSLER At s s STl (e Chiile A0 ll alall 4531 sall
Gepe ol oy ¢ (A Y el e syl sl clsill) Lgie ) gal Bae e Al 2009 e die sl
3l yiall Claill sda (ol 5 Axdi pall i) @l axs Y Ll Y1 2010 ) 2004 ale e daladl bl ¥ Baly
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@l s amal alladl e e Al clasall (gas) ygiad el A dalladl A Y1 Gigan ) a1
Lpalladl 230 BT ool SLaBY) IS 3 A gl aeo ddad Jee @l Ledind ¢ Bady s dpallall A gl alissl
sl Saadl Al 5aY1 13 2009 e xie 5) s sble (11.4) oxel dal 00 2008 alad (3723) 058 e
S 1agy LY adas s ann OIS (5315 susY) ool ) Ll san e St ¢ Diallal) 2 Y0 aiasl 53
G ool saall s el GlN ¢ il GUEY1s JIsel) e LS a gy Gaall agsla () e ales
Gila S G Lghgan s eV oy 8 4l 4ad a3 (2015)ple caled Al Ayl Gl i (e 433 5al
GO e JS) Adladl ol oY) ana B lata g dalall ldl) 2ol ) s lan S ae e (Al A5 ) sl
138 ¢ 5y Jlle (-834.80) &l lu laias 431 sall dla Hedad ¢ 555 Jlle (917.180) s Ledlaial
Gld dey ¢ A V) Gl ) 2 g8 1 el e ) 5l B (e e Al ) Aalal) 43 3) sl Y Sl Gl B1A
5 smally i) els LINA e 30 AN MaY) Jalad 3audat A Gl 5 <l i) pie Guendll (e Le g8 Caaa
2 555 Jle (2.06) e (2019) e 433) 5 laa ol o Lalall 435) sl o e Aoy

Lo el a5 P e ldail) (e jlle (11) Ay G 5 iy (Joo sUae elid Jaih il Say) iall clial oda () Sy g
3052 Osle (600) it Aia) Sl g 5550 b (4.4) Sasal s3I ) 5e o ciled Uil (pa a1 e e gSall

312y A/, peaiiual) Aaslalle Zadlall Llamy) aslall slay 208 A il Ul Aa3Y ALlas A glas (opun Guigy e D
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(4) Joa
(5 Sieall U g Jana g Al gall Aalad) 43 3) gl Bl

2084 Jle (2022-2004)

4 gall Ala
1 dalad) dalad) claast) Aalad) ) ) YR
-13.683 84.296 70.586 2004
-10.811 86.100 75.289 2005
-12.93 93.671 80.737 2006
-14.95 104.662 89.710 2007
-23.32 117.998 94.678 2008
-35.35 124.784 89.428 2009
-24.37 114.979 90.609 2010
-23.63 112.143 88.506 2011
-19.52 105.798 86.269 2012
-23.04 108.897 85.850 2013
-795.15 875.940 80.790 2014
-834.80 917.180 82.374 2015
-763.33 850.700 87.365 2016
1.02 85.871 86.896 2017
1.67 87.137 88.807 2018
2.06 87.758 89.823 2019
-16.70 98.871 82.197 2020
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-13.56 104.368 90.803 2021
-8.32 115.52 107.2 2022

—le e YL Aaldll Jae (e Haadll
gitfd\ Giasal)

(2022-2004) 33all (Jand) 3 gad) 5 aladl Gall ghas

dalad) 4530 gall (Blay 4BMe g Al g AR alad) cpall jghat —: oY) callaal)

A5 Il Gaall de sana sl ¢ Ao gdaall e (g 5l paead Adlaa ) dadll g ulale¥lal G g alall cpall )
Alleay) Aadll o3 agudl il & Gsall Jltie) ae il juall OMA (e da sSall culal Y)Y (3055 (e 6 gany
dilaie e dgle <l a0 e Ll W ) Al @tie) glall A jlie aee iy 8 Al dge Sal) colaiadl
el gl ddad i sall o s ¢ Apabia®l 3 jlud 5V Daiall Lgilan g 4l Cuza et L) diaiall  lagd) sl 55l
Ul dle) oo Aplisl) dasSall jhacal lae ¢ Glgll Jaad 3l Sl 5,55 aclial ae (DY) a5 Ll
(D 55 sl didaie cilabatl A oY) 4551 sall Sae aaa (et Jal (e de jlall ol

el.d\ Gl oY gl

e 2ol Sl 4B @l Yy JSLiall da (8 A gall 6 )08 aae (e (ilay b sall abaBY) G, ()

S ¢ pall el e Likal ga g2l o )8 2 5a (e Db cCipmaall SLaBY) o Lae ¢ 2l sk 4B e
4ol Bac 32l ) & Jladll sl Caed AV it Gl s ¢ aladl BA o € <l 35 Jiand g laill il
adlia N Lagf ol 8l (ol ) @llia Gld @l ae o A0 sl SLaBY) 8o i 3lA ) ool 138 2l sl sl
383 3all Glalll e S sl o) 3) il (31 sul A cae Sl G5 AN Gee (e 31 A i Ul
O by seanall 30 A L gis (%od) A8 sal 4ad (Bing LaaleaBl (IS5 ¢35 (sl AV Glaly (e
8y 5all o3¢l il Sliuall qren Abngiy Annad V) Clal¥) o 50 adlmin allae JSn ik Ledan Laa < 2007 52003

@ Eleni Bessiu ,Supervisor :Nikolaos Kyriazis, professor ,the evolution of the Greek debit is it
manageable? Economic policy proposals ,Masters Thesis, University of the Scalia of Economic
Sciences ,Graduate Study program Applied,2017, p (81).
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o A Ll (28) 4 pally Cela i salld 130 ¢ 5 ol (Blalie wsand GLaii¥l il 55 jlafias) (adad ) e Unta) il
D 3ad) @l 3 lladl Jsa i pal) adaill <Y axs
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Cpal) AT Bl pad ) glat B jo g AU gal) SLaBY) JalS s 4 gane (pe caile L) o) il S3 LS
Aans Sy )m ke (935.308) &b anai 52022 ale 4l paa Jlef (IS Cun s jlally ol 46l L)
1 5o ke (% 3.764) Aead 38 (5 g sai Janass ¢ 55 Jlle (374.187) ol {Ull 52004 ple IS
e O gady 53 gal) & JIA 138 e o Las Aalad) 4330 sall il e € pilial Glall cpal) a3 cails
Dliags 2015 ale & culS Aalall cpall Ul el B gadl ana el (s ¢ oS Gy g Al all 3ae A
G EEY s s Jble (% 4.876)= Bl 5 (55 sai Jame D3 Ay ¢ 5 Jle(1156.132)
@ S e Gl Al o) ke (-834.80) laa aS ey dalall &) sall e (RlaASY 5 gay B sadl)
il s sl 1aiall g me 0 smd Ul it o5 sall ilia (ge IS (pall alii) ie 1] ¢ dalad) 45 3) al)
o b gady AalaBY) Ll U La3Y) Cigan aey (12010) ple S ANl 8 il aan S s
35032 J3le(-24.63) o )ie jae Iy el ga dalall il Y e il oay ) A 5 ) s Jlle( 56.656)

OS5 sl o3l ana el Oy 555 Jle (% 4.340) Lliay Maay) cpall 5 gl (5 gind palll Jane Ao Sl
o Jble (1598.132) s (2004) e

(5) A2, Jgaad

9052 Jla (2022-2004) 3all Jaall 3 gad g daladl 45 ) gall il

Gllasad | aalligad | 43l ila N Al ol [ ALl ol FEm]
Syl PSS R TS oAl R
Sl ol Gl
3
2 ]
387.87 196.87 213.683 374.187 | 191.000 | 183.187 2004

¢ Ay a¥) 5 Aalamy o glall Alae chaliusal) g yall s (o) del) Olsd) dedl camall de dpeall aie Al ¢ juad e ol @
312 02« (19) a ¢ (73) & iyl 55 la¥) 4K /alary drala

ARl a3 Al 3 a8 o umy 5ed 1A skl i) lld a2y 509 Sl J8 (Lsal) B OIS o sedall 13g] sela sl Daall Bsad
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454229 [ 223229 -10.811 443418 [ 231.000 | 212418 2005
501.147 | 239.147 -12.93 488217 | 262.000 | 226217 2006
570311 | 253311 -14.95 555361 | 316.000 | 239.361 2007
656.39 285.39 -23.32 633.07 | 371.000 | 262.70 2008
753.874 | 333.874 -35.35 718.524 | 420.000 | 298.524 2009
673.656 56.656 2437 649.286 | 321.00 | 328.286 2010
788.608 |  391.608 -23.63 764978 | 397.000 | 367.978 2011
773.053 | 325.053 -19.52 753.533 | 448.000 | 305.533 2012
771517 | 344517 -23.04 748477 | 427.000 | 321.477 2013
1547.27 1119.27 -795.15 752.127 | 428.000 | 324.127 2014
7
1598.13 | 1156.132 -834.80 763332 | 442.000 | 321.332 2015
2
1510.68 1089.68 -763.33 747358 | 431.000 | 326.358 2016
8
733.683 |  327.683 1.02 734703 | 406.000 | 328.703 2017
736.933 |  318.933 1.67 738.603 | 418.000 | 320.603 2018
783.723 |  331.423 2.06 785.483 | 452.000 | 333.483 2019
855268 | 357.268 -16.70 838.568 | 498.000 | 340.568 2020
911.013 | 355.013 -13.56 897.453 | 556.000 | 341.453 2021
943.628 394.4 -8.32 935308 | 549.000 | 386.08 2022
%4340 | %4.876 %3.764 |  %4.43 %2.94 | sall Joes
g5l
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Aaron Oneill, National debt of Greece from 2018 to 2028, AUG 4 2023.

https://www.statista.com - ig Ay adgll e b gia

-Quarterly ,Greece Centrol Government Debt ,Greece Cental Government Debt: 1to 5
Years, 2014-2017 , Ministry of Finance.

-Hellenic Republic, Hellenic Statistical Authority, For the years 2011, page (30) .
(2003-2010) August

(2022-2004) dalal) 4 garal) s il i a -2 A callaal)

i )Y Lgilaneai g il s gal) oY

ey Aaal) gl 5 <l jalaal) 5 culal ¥ (A aladl Cpall cuad - s J5Y) gl
dalad) cilal ) ) alad) cpall Ao 21

Jray 138 (Rl (6 Al @l g Ay & i 8 g LY (A dalad) ) Y1 ) s 5 alad) cpall
sl (e Bas Lae alall cpall 3aly 30 @l g ¢ g5 lle (9%1020.19) &l Jlaiars 4l aws e Y 2020 Hle
S5 cadl yal) dpeaill o3 ST 555 slile (82.197) anas <l Y1 535 e 55 sbile (838.568) e
Ol (374.187) = ¥ ale Gans 555 shle (%530.11)= eldie &Ll 5 2004 ple S ) ) (pe 4l A
905 Jble (70.586) abs Slal gl aas aa 550
(6)dsx>

Baall el Asall gilill g <l jabual) g dalad) colal ) ) alad) cpal) dads

$08: Jle (2022-2004)

Cpall A Cpall A Cpall A sad Jana
Sl alal Sl alal Sl alal i
Sl sl RIPRY el Aalad)
sy %3 %1
%2
%4

193.16 2799.75 530.11 8.27 193.716 13.3656 70.586 374.187 2004
222.55 2984.67 588.95 3.21 199.242 14.8565 75.289 443.418 2005
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224.09 2850.02 604.70 8.96 217.862 17.1303 80.737 488.217 2006
238.60 2875.58 640.48 6.80 232.695 19.313 89.710 555.361 2007
261.60 2982.28 668.65 3.99 241.990 21.2277 94.678 633.07 2008
302.49 398.84 803.46 1.84 237.534 18.0150 89.428 718.524 2009
289.69 3068.28 716.58 -5.64 224.124 21.1612 90.609 649.286 2010
376.26 3155.52 864.32 -9.28 203.308 24.2425 88.506 764.978 2011
400.00 2742.27 873.46 -7.34 188.381 27.4784 86.269 753.533 2012
416.08 871.84 871.84 -4.51 179.884 27.2230 85.850 748.477 2013
423.59 2776.86 930.96 -1.27 177.559 27.0855 80.790 752.127 2014
432.80 2963.97 926.66 -0.67 176.369 25.7537 82.374 763.332 2015
428.30 2937.05 855.44 -1.06 174.494 25.4458 87.365 747.358 2016
415.31 2545.27 845.49 1.38 176.903 28.8654 86.896 734.703 2017
411.34 2206.66 831.54 1.50 179.558 33.4714 88.807 738.603 2018
428.40 2319.04 874.47 2.11 183.351 33.8710 89.823 785.483 2019
506.97 2722.56 1020.19 -9.78 165.406 30.8007 82.197 838.568 2020
493.98 2243.80 988.35 9.83 181.675 39.9970 90.803 897.453 2021
449.60 1707.20 872.48 14.50 208.030 54.786 107.2 935.308 2022
393.937 2481.656 805.691 3.284 196.952 26.531 86.734 701.157 Lo ie

Baall

- e e YL dald) Jes (e zjdaal)

-Aaron O'Neill ,Greece :Gross domestic product (GDP)in current prices from 1988 to
2028, Hellenic Statistical Authority, Aug8,2023

(40) e 2023 ¢ Algdl Byl o Adligdl  slaayl A olgdl A ggen-
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