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Economic advancements in the Kingdom of Saudi Arabia under the reign
of King Fahd bin Abdul-Aziz from (1982 to 2005)
Assist. Lect .Yaseen Rasheed Faqi

Abstract

The Kingdom of Saudi Arabia did not rely on livestock and agriculture for its
economy in the 1930s and 1940s. However, after these two decades, it developed relatively in
terms of economy, especially after the discovery of oil, where it contracted with the
American company Aramco for exploration and extraction of oil, resulting in acceptable
profits. The economic boom in Saudi Arabia began in the late 1970s and early 1980s, leading
to the implementation of well-structured economic plans that paid significant attention to
non-oil industries, which played a major role in the development of the Saudi economy and
contributed to achieving self-sufficiency in all needs. Saudi Arabia is a leading economy
among Arab countries, thanks to its material and moral resources on a global scale. The
classification of the Saudi economy ranks ninth due to its economic stability, making it one of
the twenty largest economies in the world and the eleventh in terms of attractiveness for
investment globally. It possesses about 20% of the world's oil reserves, with an average
income of around 78,000 riyals per Saudi individual. Political and social stability represents
one of the most important strengths of the Saudi economy, which helps accelerate the
development process.

Keywords: economic history - industry - trade exchange - Al Saud - stability.
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