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Abstract:

The research aimed to measure and analyze the impact of external debt on the public budget
deficit in Iraq using semi-annual data covering the period (2004-2022). In order to measure
this goal, an autoregressive model with slow time lags (ARDL) was used. The research

assumed that there is a relationship There is an inverse relationship between the external
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debt and the general budget deficit in Iraq. Accordingly, the dynamic interactions in the
short and long terms revealed that the hypothesis of the study has been proven correct. The
research also concluded that tax revenues constitute a very small percentage and this is due
to the wars that Irag was exposed to after a year. 2003 In addition to weak security stability
and the destruction of infrastructure, which led to the difficulty of collecting tax revenues,
the research recommended the need to diversify sources of revenues other than oil, by
supporting other economic sectors such as the industrial sector, the agricultural sector, and

the tourism sector, in order to increase their contribution to the gross domestic product. .
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0.0000 7.601564  0.124015  0.942711 D(GBD(-1))
0.1622 1.4-34231 0191260  -0.274311  D(GBD(-2))
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0.0060 2.9-66806 0.105955  -0.314347  CointEq(-1)*
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LM (S04 Jalsi ¥ Al JLaid) il o(5) Jgaad)

Breusch-Godfrey Serial Correlation LM Test:

F-statistic 0.593717 Prob. F(2,23) 0.5605

Obs*R-squared 1.669163 Prob. Chi-Square(2) 0.4341
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Heteroskedasticity Test: ARCH

F-statistic 0.064237 Prob. F(1,31) 0.8016

Obs*R-squared 0.068240 Prob. Chi-Square(1) 0.7939
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Series: Residuals
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