w;m!\ dso\>- - @q»J\ dulS alsen

omnb\ d.mQN u\\nsz\\s dn\su\\ dﬂ\h\ dﬂqd\ )}:M\
13041 GyoSinll

gl-" O iy 9.0
3908) 28 (p) Golad) ino oL 1Y Al

 aldd

sl sailly deliai JAY) Lpaimny s 8l Lpaimny 3a0xie Cilyinia sl 330 o gall Wlle 3
Jadlly Alududiall ULl L ) 55 Cangd a5 5 (galaBY) (5 sinall e Taclas
Al Lald byl Jaladl) & Al dapall @l JleeY) (e de siia de gana 3 saaa
DRYI ) Laial) dagill culSs Galle 3 SV qdaly Gl i) cilaal)
Cliaie Al al) 320 1A 5 jadiall Al Ml ey Slaiadl Tlaall le gy A gilal)

aal o Sl Leie Aol ciladiially Joall Caige Gy 5oddial) Cdleall gl
Glo Ol Clane Sy I Al aladl da ) paia) Gsh G ied ) hla
Dbl dapls gl 13y dpad )l cdlaaly Jead) adaii 3 Jgalls bl (5 sl
3ok (a8 Lgiadie 8 aiae JSLE ad)ll Jlall (l ) S a3 clgn Jalaiil
Closas sall Gy ) Al (lgy A8 Cileal ) sl Lae etV Lala e Jsall

LebaBY ) Jalatll S Ll S )l e A 5 4 5ol

Abstract

In today's world, development has taken multiple curves, some of which have
decreased, and others have escalated with growth to witness an upward trend
at the economic and technological level. Chain data technology has already
witnessed the rise of a variety of businesses of a financial nature in economic
dealings, especially those operations related to electronic payment globally.
The inevitable result was the research In the legal frameworks and the
protection container related to the security of encrypted digital currencies, so
the study took the curves of development for encrypted currencies and stated
the position of countries and international organizations regarding them and
focused on the most important risks that stand in the way of their
continuation. The nature of risks to deal with, as the movements of digital
capital raise complex problems, foremost of which is the loss of countries’
control over their creation and credit, which led to a weakening of confidence
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in them, especially after international institutions indicated and warned

against relying on them as an alternative to economic dealing.
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1)see.NourieI Roubini, https://www.banking.senate.gov/imo/media/doc/Roubini
;’AA Testimony%2010-11-18.pdf.

) see. Prof. Dr. Robby HOUBEN, Alexander, Cryptocurrencies and block chain,
Legal context and implications for financial crime, money laundering and tax
evasion «July 2018, p. 20. )
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s ) "Cryptocurrency Market Capitalizations,
" https://coinmarketcap.com/all/views/all/, with values as accessed on October
22, 2018. Market capitalization data is not available for about 360
cryptocurrencies.
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