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Bank guarantee letter in Iraqi law

"Abstract"*

The bank guarantee letter is one of the most important methods of banking transactions,
given its role in commercial transactions at the domestic and international levels, as one of
the tools of banking trust because these letters have characteristics that other guarantees do
not have, when the bank provides the service to its customers. The study also includes a
statement of the purpose of issuing the bank guarantee letter, as the Iraqgi legislator relied
on the bank guarantee letter to demand the specified fulfillment of the purpose, and when
demanding the judicial fulfillment, it must be ensured that the purpose mentioned in the
text of the bank guarantee letter is achieved and nothing else, and the study also addressed
the expiration of the bank guarantee letter, and the expiration is due to several reasons,
which are fulfillment or the expiration of the letter period or expiration without fulfillment.

Keywords : Letter, Bank Guarantee, Liability, Commercial Law, Fulfillment
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