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BENEFITS OF BANKS BETWEEN
THE INVESTMENT AND THE USURY
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Abstract

Banks and their operations of loans and deposits appeared, and
withthem disputes emerged thatignited opinions and jurisprudence
regarding their permissible from their prohibitions, and the jurists
were divided into two parts: a section considered the benefits of
banks as forbidden usury based on the Almighty’s saying (God
permitted selling and prohibited usury) and the hadiths of the
Prophet and the opinions of the jurists, and a section considered
them new investment contracts excluding exploitation And usury.

As for the scholars of Al-Azhar, they supported the rest of the
jurists that bank interest is forbidden, then they returned and
considered it permissible, justifying that as economic transactions
in which both parties are satisfied and have nothing to do with
usury.

On the other hand, and in order to avoid the differences of jurists
regarding its permissible and forbidden, Islamic banks appeared
aiming to work with the provisions of Islamic law and avoid the
transactions of usurious contracts, and it spread in all countries and
many fatwas of Muslim jurists appeared and many Islamic banking
conferences were held in support of its work, and Iraq is not far from
these banks where they were established Many of them operate
according to Murabaha and Mudaraba contracts in line with Islamic
banks in Islamic countries, and we support in our research this
orientation of these banks, provided that they actually operate in
accordance with the provisions of Islamic Sharia and according to
the directives of their Sharia committees supervising their work.
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