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The Gulf Cooperation Council and its oil policy towards OPEC
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Abstract

Upon the establishment of the Gulf Cooperation Council, the GCC
States sought to implement (Economic Convention 1981), whose

provisions underscored the importance of harmonizing its oil policy and
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optimal investment of its natural wealth, as well as establishing a unified
oil policy through cooperation with specialized international organizations
in the Arab region of Gulf Cooperation Council, and therefore
cooperated with the organization of the petroleum exporting countries
(OPEC), which has been in constant conflict with monopolistic
companies operating in the Middle East.
The study aims to find out the cooperation and coordination in the field
of oil policy, between the GCC countries and OPEC, and during the
period (1981-1990), the study found out that the relationship was
characterized by economic transition, from the period of cooperation and
problem-solving, especially the issue of prices and the resolution of oil
crises, to the period of disagreement and non-compliance with the
decisions of the organization, especially when OPEC shriked the pricing
system to quotas, causing problems between the organization's
members and some Gulf Cooperation council countries, transformed
from economic problems Petroleum, to political problems in the Persian
— Gulf region in the early 1990s.
Keywords : GCC countries, OPEC, oil crises, prices, production.
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