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Abstract:

The research aimed to identify The role of the Iragi national oil company in the
economic policy of Iraq 1968-1972 , especially after the issuance of Law No.
(123) of 1967, which re-established the company again to enjoy absolute powers
after it was affiliated with foreign monopoly companies, and practice its activity
in oil exploration, production and marketing by concluding many agreements
with companies affiliated with other countries such as France, the Soviet Union,
Hungary, Spain, Italy and other countries to develop friendly relations and
economic cooperation, oil exploration, drilling wells and training cadres of the
Iragi National Oil Company, in addition to obtaining loans to develop the oil
industry. By 1972, the Iraqi National Oil Company found itself in the position of
the new seller who had to market its oil, and thus the Iragi government
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succeeded in increasing its control over the oil sector and limiting the control of
foreign oil companies, and the Iraqi National Oil Company became responsible
for exporting Iraqi oil.

Key Words : Oil , Irag National Oil Company , ERAB , Oil Economic
agreements .
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