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Abstract:

We would like to note that the great development we have witnessed in the field of
electronic work is what contributed to the creation of electronic payment methods and
the emergence of the idea of exchanging value through an electronic intermediary,
which represents Bit coin as a solution to this problem by making direct financial
financing fast and transparent and we can easily track it, which gained the non—cash
status of commercial transactions acceptance and paved the way for securing this
digital currency and its presence. From here, we decided to study Bit coin and
explain its mechanism of operation and look forward to defining it by international
organizations and central banks and explaining the position of legislation on it and
the jurisprudential and economic opinions on adapting it and determining its legal
nature to ultimately reach a possible way to regulate currencies in light of the
methods followed by comparative legislation....
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! Tapscott, Don & Tapscott, Alex, Blockchain Revolution: How the Technology Behind Bitcoin Is Changing
Money, Business, and the World, Portfolio, United States, 2016, pp. 99-100.

2 Mougayar, William, The Business Blockchain: Promise, Practice, and Application of the Next Internet
Technology, Wiley, United States, 2016, pp. 54-55

3 Werbach, Kevin, The Blockchain and the New Architecture of Trust, The MIT Press, United States, 2018,
pp. 83-85

4 Casey, Michael J., The Truth Machine: The Blockchain and the Future of Everything, St. Martin's Press,
United States, 2018, p 104.

11



(9] 2tV 3 Lald (il aulas sl 1€ Wile < bl dles Wl of LS. 93l
(') (GDPR) cililadl Luleal dalall s} 3udas Gus

LS dghall LA gkall aladiad sa (Sl sSinl Gy AL (553 dagal) ailgall
Aigle 8l el 3shall ol L aiSOL e Lgilaly Lebmas wg cAinee Jag i il vie Lalil 3 maly
Jhe Jgall pamy Caytiat (Aigilal) Aoalill (e . 258all Aaddl) analéall Canyad Bale) ot Basaa Ay
(ONgadan 168 Luyn (9al Jeo I3 Y L (Aigila 31018 LS 2 gaally Lt iy sasiall culYs))
Shae ) coms 38k Aiye Agile bl ) dals @l (Jlad (<8 iS5 Sl AU apdan)
Colsall JUineY) laa pe SN Sojen e 5al8 LY sda 055 o cang L Liagl i€l syl g bl
Asadanll cilcadlinl e aats Jeall Gy Gaetil) Jgud Algd julas aag LS (e LI 3as (<
il GadSl dee GLIT s Caalaally 8Liailly e pdiall (o Loe gl Guiad agall (e el ) iyl
oSl A (ld ccbaaill e ayd) e (P)Adladg dlale Adihay (pilsdl Gudaly agdl) s5
Al 5LV skt DA e e le Uil e paad) 3 A8ladlly 5l (3eatl 508 jd S (iS5l
i gy Adadipall lalaal) (Ll e Aill sda LIS (e duiias o Jsall o Sar cAiaslial) Lsalailly
O - Sl pUaill )il Glaas Y Bsba doleny SISV Suhed o O3l 3aind & daalad) Al
saaall Gasdlly sl Aloal Ao yon A o 508 Cuilgal) 05S5 o allaiy LiaglgiSll painall sl
(1) iSsllly GasSinll lgaydss

AL Giaal)
oSl 4 gilal) dagdat)
Bansyal) (530 ool Cun Al Lgiasds Jsa el Yaa il aaians Bas 5l lajliels ¢cpsSanll
038 Sty . AT 358 o (o ol 1358 gl ¢ty Sial f chalus it cuilS 1) L pans 8 Al
Vsl o Lala®y) Lgalabinly dglall Lgnaladl o 2lsy Joall cp alaiill il cadudl (g5,1)
gl Jslas A g «JUA s Ao+ 39308 Bliad) Grnen At (s (ppSinll Jaleh cBaaal
Gloas¥) bl xads Ll ey Laa ¢1936 alad aladl Jals (1538 anvgan dales il Jle (CFTC) ala¥)
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States, 2014, URL: https://www.irs.gov
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1, 2018, pp. 19-31, Securities and Exchange Commission (SEC): Framework for “Investment Contract”
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https://www.britishblockchainassociation.org

18


https://www.sec.gov/
https://www.irs.gov/
https://www.fca.org.uk/
https://www.britishblockchainassociation.org/

O Ayl Jga) dles lawag cdlanal) Hhlad) Joa cpeddiaall dacaly Cilagles madi cdajlia
AailSa Clehals phal) Jolall ilaia (Ao g ysY) 2Lat¥) lsd (s LaS Tl pa) of dia 3l
Aagrde datil gl e g Yy Greaiiuall dasa (e 3R A 8 La el Jagats oY) dins
Bla) cans e Aallall cileadd) g Jia ¢ g yo¥) Sal 8 cllgioall Llas cpilsd ji57 el e Db
oo aalill Ga dady 138 L) e Badal COlaad) Jols ol el die Cpeddiall Geis e igils
Biaial) Jlaa) e dail il gos dlla (8 (migas o Jpeanll (g 533as dia) 3538 DS Cliial
celiac¥) Joall eyl dumgh (8 850S lbans g 5o¥) alaV) dalsy cchslaill 038 (e a2l e
Eeally cudsie) ¢Lilall Qe eJonll (may  Aahagll bl e 2l dpebanll clabd) CRBas Eua
fe Jala I Y e Llaly e epal Yoo o s 3 ¢Loadaiil dajlaa (ilsd Cinagy dulle gl Bjaial
sk e sy (pandiiall dles g b gl () (s350 sl 13 L aa s j3a Jeua) s2a
Ay 2l aa Juabeill 3 ligna g ys¥1 ALaY) Aaly dlld e sdle O) Lle (S8 (35
O= Osball ayas (e 585 Adlad) dggall Al Jadlaal) 480y JLoal) (e chidiall Claally ddagiyall
s kil cilalue dllia o LS Ao g il e cilleal) et Baya il jglatg dihagl chllalid)
@ Ll QLY lacay dudll YLl Jigass 8 padiod dudae dug yol edaSsly

i (380 lsd Gund () (g pe¥) AWy Lilla g caaaiall LY aid cole dnse
Asslall LY CDaal eyl oL hlad) e readiad) dleas il cOlenll Jlae LY
A sl Al 315l 3 Alelually Aaleal) o3 dpeal e Lile Udlg @llia ol cdpadanlly
e i Adpe Cilaalis pdagy haisly il clypdaill 48150 il (& Cuaitally (pepdiall (e cllan
Lol o o edsils Allie 3yme ol adiall cOleall Cpadiiionall dles ey aiiall Jlaall 138 denla
gl 13a & haaVls OleY) (3ad Glewal oo Gglad allahs dgoliaily Lo Laia) Lpuad

GG callaal)
Byadal) et Jla

Colaii B Al CV5Lan Capedn (s gally LAYy Lajlimly COlasll oda aladia) A5 e

Om et A il CBlaall Banall Aandall Jha 8 Lals clglaal iy e Bl Jseal) 238 jpean

1 Markets in Crypto-Assets Regulation (MiCA): Official regulation proposal for cryptocurrencies in the EU
(2020), https://www.europarl.europa.eu

2 European Central Bank (ECB): Crypto-Assets: Implications for Financial Stability, Monetary Policy, and
Payments and Market Infrastructures (2019), https://www.ecb.europa.eu

3 Blandin, Apolline, et al. "The European Cryptocurrency Ecosystem." University of Cambridge Centre for
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* Ibid.
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1 Arthur, Charles. 2011. “Bitcoin Value Crashes below Cost of Production as Broader Use Stutters.”
theguardian.com, 18 October. http://www.theguardian.com/technology/2011/oct/18/bitcoin-value-crash-
cryptocurrency

2 Internal Revenue Service(IRS ), Notice 2014-21, www.irs.gov/pub/irs-drop/n-14-21.pdf

3 OECD Report on Taxing Virtual Currencies (2020): Covers tax policies for digital assets in multiple
jurisdictions.

* IMF Staff Discussion Note (2021): "The Rise of Digital Money: Regulatory Challenges, p538.
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