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Abstract:

The United States of America has experienced a number of
financial crises that varied in their severity and impact on the
country. The causes of these crises were diverse, resulting in the
collapse of numerous financial and economic institutions. As well
as it is causing significant disruption to the country's economic
stability. Consequently, it impacted various economic sectors.
The crisis of 1837 arose due to financial inflation and a lack of
financial reserves in banks. This was followed by widespread
panic in 1857 in the United States of America, caused by the
bankruptcy of market speculators, including bankers,
businessmen, and brokers. These individuals had borrowed
substantial sums from banks to finance projects and commercial
transactions. This period also witnessed significant growth in
local industries, accompanied by a notable decline in purchasing
power. The Panic of 1857, a financial crisis in the United States,
was triggered by the deterioration of the international economy
and the over-expansion of the domestic economy. This was
followed by the Panic of 1873, caused by a combination of
factors, including the unsound financial policies of the American
administration, rampant speculative investments in railroads, the
abolition of silver coinage in Germany and the United States, the
economic turmoil in Europe resulting from the Franco-Prussian
War (1870-1871), and major real estate losses from the Great
Chicago Fire (1871) and the Great Boston Fire (1872). These
events placed enormous pressure on the reserves of U.S. banks,
and the crisis persisted until 1879.
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