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Abstract

The study and delving into the field of research within the topic of the
theoretical framework of the Islamic stock market, which was highlighted for the
most prominent issues in the stock market, which is one of the important topics in

the contemporary economy of the Islamic stock market in its current form, and
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this study dealt with the available ways to define contemporary financial markets,
as the contemporary economy did not address the Islamic stock market in its
current form until after a period of time, so the need arose to focus and direct the
study and the Islamic community to work with it for what is happening in the
contemporary stock market of manipulations, fraud, and unlawful and immoral
financial transactions such as gambling, speculation, false rumors to manipulate
markets and others, knowing that the contemporary stock market is one of the
modern economic topics in the history of economics, and the Islamic stock market
is among the contemporary or situational markets, it is also one of the new topics,
as the first signs of its establishment or formation appeared in the twentieth
century, so the Islamic economy did not know this type of market at the beginning
of Islam, and the research and discussion of the nature of the Islamic stock
market were conducted, from the jurisprudential and legal perspective of the
Islamic stock market, as well as the operations of the Islamic stock market and its
legal application, and the research was organized According to the prepared plan,
the first section contains the legal requirements for establishing an Islamic stock
market, the second section contains the operations of the stock market and its
legal adaptation, and this study aimed at the necessity of creating a market for
Islamic stocks due to the nature of the financial transactions that occur in the
contemporary or situational stock market and their lack of compatibility with the
legal controls, as the need arose to create a framework for transactions on
securities within the framework of the legal controls, in order to sustain life in the

Islamic society to achieve prosperity and livelihood sufficiency.
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