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Technology and Its Impact on Shaping the Future of Oil
Supply and Consumption

Dr. Hassan Rashak Ghayyad Dr. Bilal Faleh Saihoud Al Khalifa
A researcher from Iraq A researcher from Iraq
Imam Jaafar Al-Sadiq University Iraqi Ministry of Oil
(peace be upon him)

ABSTRACT
Oil technologies have brought about a real revolution in changing
the roots of events during the past few years, especially in the field
of oil production and consumption, which is on the throne of ener-
gy, by visiting oil reserves, The technology was credited with in-
creasing output from the current fields, through the development of
drilling and production techniques, and enhanced production. The
methods also helped produce unconventional oils, like shale oil and
ocean floor oil, and thus, they increased the oil supply in the oil
markets and expanded consumer choices. In addition, technology
also has an excellent credit for reducing oil consumption, By im-
proving the efficiency of engines in energy production and reducing
their level of fuel consumption, as well as increasing the efficien-
cy of power generation and production plants to reach more than
(65%) than it was during the past few years, and technology has also
helped to produce goods and equipment with modern technologies
that are low in energy; thus, it reduced the level of consumption,
and this was reflected in the decrease in the level of oil demand, and
curbing the increase in oil prices, as well as the change and change
that would occur in energy markets and oil-consuming countries in
the future; thus, the producing countries must think about the future,
rebuild their economic policies, and reduce their dependence on oil,
in favor of industry, agriculture and tourism, and activate the invest-
ment climate, before it is too late.
All these subjects will be shown in this paper, which tackled (the
role of technology in the formulation of the future policy of oil con-
sumption & production) through the following topics:

future. The role of the technology in the formulation offered oil in
the

The role of technology in the reinforcement of the oil demand.
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The role of technology in the formulation of the future of power
KEY WORDS: oil consumption, technology, energy future.
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