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The role of the principle of independence and abstraction in the strength of the trading

paper
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* University of Kufa- College of Law

Abstract

The morphological law is based on a set of legal principles that are considered one of
the most important characteristics of the morphological obligation. It aims to encourage
the circulation of the commercial paper, the transfer of the fixed right therein at the
speed that serves the commercial activity, and to ensure the greatest degree of
confidence among the holder of the commercial paper that he will receive its value on
the due date. . The commercial paper is considered an instrument of credit as well as
an instrument of fulfillment, and abstraction would give it sufficient strength to
perform these two functions, such that the guarantee in it is strong when it is an

instrument of credit and its fulfillment is guaranteed on the due date, so it is similar to
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money in terms of fulfillment, except that the extent of abstraction varies according to
The type of commercial paper, it is complete in the instrument, partial in the bill of
exchange, and apparent in the bill of exchange.

Keywords:( Commercial paper, circulation, independence and abstraction)
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