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Abstract:
The Islamic economic system is one of the effective systems for
the practical life of society, in harmony with the principles of
morality and ideal spiritual values. Islamic law is distinguished by
a distinct economic policy that is not based primarily on the indi-
vidual, like the capitalist economy, but rather takes into account
the interests of the individual and society. Therefore, the failure
to apply the Islamic economy has affected the lives of individu-
als and the Muslim state in general. Here, the economic theory
based on this approach represents a set of ideas and concepts that
aim to understand and analyze the economic relations of the var-
ious elements within the standards of contemporary economic

S m policy. Economic theory is an important means of understand-
R, ing the trends and work of the market. Economic theories vary

according to the decisions and trends of economic policy for

¥ various economic systems and according to the methodologies

used. The title of the research may be represented by the concept
of theories in Islamic economics between reality and application
and ways of its contemporary applications, considering that eco-
nomic theories have an important positive role in understanding
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and analyzing economic behaviors in improving economic per-
formance in life and maintaining the stability of the economies of
countries and working within a system that works to make eco-
nomic theory a tangible reality that simulates various economic
theories with contemporary frameworks that help peoples flour-
ish and achieve integrated economic growth that can be applied
at all times and places, despite the intellectual differences between
economists and their various theories. The research was divided
into Three topics: the first topic is related to the concept of the
economic system in Islam and evidence of its legitimacy. The
second topic is the economic theory in Islam. In the third topic, I
talked about the contemporary application of Islamic economics ¥
and ways to achieve this principle according to the approach of !
our true Islamic religion and its pure Sharia.

Keywords: Islamic economics, Islamic law, effective systems,

ethical principles.
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