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Enhancing the Quality of Voluntary Disclosure of Financial Reports
Online
Prof. Haider Abdulhussein Hameed
Department of Economic Studies / Al-Mustansiriyah Center for Arab
and International Studies
Abstract :

As a result of the financial collapses of global companies and economic
problems, most companies have focused on control mechanisms that
protect investors from the opportunistic approach of management and its
financial and administrative control. It is necessary to move towards
accounting disclosure methods as one of the accounting principles in
enriching the value and benefit of honest information, as the study focused
on the necessity of determining the management's orientation towards the
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type and quantity of disclosed information and its role in enhancing the
quality of financial and non-financial reports with the aim of seeking and
urging management to disclose more financial and non-financial
information voluntarily and optionally and deliver it to beneficiaries with
less time, effort and cost. The research aimed to study the role of voluntary
disclosure in enhancing confidence in financial reports. The study of
voluntary disclosure via the Internet is also an important factor in
encouraging companies to take the initiative, which achieves economic
advantages for companies on the one hand and the economy in general by
attracting investments and achieving capital market efficiency and
increasing the volume of investment, which pushes economic growth rates
forward. The research reached a set of conclusions, the most important of
which was that voluntary disclosure enhances the confidence of the parties
benefiting from the financial statements of companies listed on the Iraq
Stock Exchange, as it contributes to enhancing the quality of financial and
non-financial reports. The research also recommended that the concerned
parties in Iraqi companies should direct the management of companies to
define the importance of disclosure in general and voluntary disclosure in
particular, as well as diversity in means of communication with external
parties benefiting from it, as it is an important factor in providing them
with the data and information necessary to make decisions.
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Keywords: Disclosure, voluntary disclosure, financial reports, quality of
information in financial reports.
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