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The legal nature of smart contracts
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Abstract

The contract is one of the sources of obligation in which two or more wills coincide
to arrange legal effects. The contracting process has passed through history through
stages after it was and is still concluded orally. However, thanks to the development
of the Internet and means of communication, its impact was reflected in the
development of contracting methods, so electronic contracts that were concluded
via the Internet appeared, and the development did not stop. At the end of these
contracts, new actions emerged that were called smart contracts or what are called
self-executing contracts. The idea of the study is to investigate an issue that has
raised jurisprudential and legislative controversy and challenges to the legal system,
namely smart contracts. Because of the novelty of this behavior, legislation, as well
as researchers and jurists, differed regarding its legal nature, and this difference in
turn reflects on a very important issue, which is knowledge of the legal system that
governs those dealing with it as to whether this behavior is considered a contract

like traditional contracts or merely a means of implementing an original contract.
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