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Abstract

The topic of "Financial System Reform and its Role in
Combating Extremism™ is vital and crucial in the face of global and
local challenges that societies are currently confronting. Extremism, in its
various forms, and terrorism have become one of the most dangerous
threats undermining the security and stability of nations. Addressing this
challenge requires the adoption of comprehensive strategies that focus on
various aspects,notably the security and social dimensions,without
neglecting the role of financial and economic dimensions in this
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regard.The financial system constitutes a vital foundation contributing to
economic and social stability,playing a significant role in revealing the
extent of justice in the distribution of economic opportunities among
different societal groups and classes. Economic exclusion, poverty, and
unemployment are among the prominent factors leading to the spread of
extremism.Additionally,the prevalence of corruption in the financial
system opens the door to illegal financing and money laundering to
support terrorist and extremist activities.Combatting this phenomenon
requires joint international and/or local efforts aimed at improving the
financial system by strengthening monitoring and supervision of
suspicious financial transactions, with a focus on enhancing transparency
in financial dealings.
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