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Abstract

The aim of the research is to estimate and analyze the impact of competitiveness
on foreign direct investment for Arab countries classified within the global
competitiveness index (Algeria, Egypt, Jordan, Morocco, Kuwait, Saudi Arabia, Qatar,
Bahrain, Oman, UAE), for the period (2009-2018). With the adoption of recent data
provided by the World Economic Forum and the World Bank and based on standard
models based on Balanced Panel Data, which included the Generalized Moments
Methodology (GMM). The results confirmed the existence of a positive impact of
competitiveness in the flow of foreign direct investment in the Arab countries, the study
sample. Therefore, it is necessary to work to raise the levels of competitiveness in order
to increase the flows of foreign direct investment.
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Source: World Economic forum, 2014, p.10.
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Method: Panel Generalized Method of Moments
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Periods included: 8

Cross-sections included:10
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Variable Coefficient| Std. Error |t-Statistic| Prob.

Y (-1) -0.00216 | 1.19E-05 |-182.4643| 0.0000

GCl 19.98429 | 1.183925 | 16.87969 | 0.0000
Root MSE 184.0128 | Mean dependent var |-8.674490
S.D. dependent var | 184.8079 S.E. of regression | 186.3570
Sum squared resid | 2708857 J-statistic 6.739841
Instrument rank 10 Prob. (J-statistic) 0.564944
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Arellano-Bond Serial Correlation Test

Equation: Untitled

Test order | m-Statistic| Rho SE(rho) Prob.
AR(1) -1.932495 | 219944- | 113813 0.0497
AR(2) -1.682608 | 738740- | 439045 0.0925

Eviews12 zali y Sla 3 e e YU Glaldl slac) fpe J saal)
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.0.05 ) sals

zas<ill (Wald-Test) Jbisl :(0) Jsaal)

Wald Test:
Equation: Untitled

Test Statistic| Value Df Prob.
F-statistic | 284.9239 |(1, 78)| 0.0000
Chi-square | 284.9239 1 0.0000
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Series:Standardized Residuals
Sample 2011 2018
Observations 80

Mean -8.291448
Median -6.578750
Maximum 731.1967
Minimum -691.9973
Std. Dev. 184.9857
Skewness 0.080112
Kurtosis 8.229935
Jarque-Bera 91.25963
Probability 0.000000
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