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Jgdl SWiSpearman 95% Clforp P-Value Pearson 95%Clforp  P-Value
Brent CIS 0.21  (0.059,0.354) 0.01 0.27  (0.123,0.406)  0.00
Brent COBs 0.15 (-0.005,0.295) 0.06 0.26  (0.110,0.394)  0.00
Brent CHBs 0.03 (-0.126,0.179) 0.73 0.02 (-0.134,0.171) 0.81
Brent ORse 0.19 (0.032,0.329) 0.02 0.30  (0.154,0.432)  0.00
Brent MB 0.19  (0.037,0.333) 0.02 0.26  (0.110,0.394)  0.00
Brent M1 0.05 (-0.106,0.198) 0.55 0.12  (-0.038,0.263) 0.14
Brent M2 0.03 (-0.127,0.177) 0.75 0.11  (-0.043,0.258) 0.16
Brent PrD -0.10  (-0.253,0.049) 0.18 -0.16  (-0.300,-0.003)  0.05
Brent  GD -0.01  (-0.159,0.145) 0.93 0.03 (-0.119,0.185) 0.66
Brent MD -0.11  (-0.256,0.046) 0.17 -0.08 (-0.226,0.077)  0.33
Brent  TCr -0.03 (-0.178,0.127) 0.74 0.08 (-0.077,0.226)  0.33
Brent  CrtPr 0.00 (-0.149,0.155) 0.97 -0.07  (-0.216,0.087)  0.40
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50 MB 1069 1314 157
M1 10.21 9.630 157
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Coefficients
Term Coef SE Coef T-Value P-Value
Constant 6.059 0.218 27.76 0
GNE 0.3811 0.0303 12.59 0
DINF -0.2789 0.035 -7.98 0
R sq D-W  Observations
8.47%  1.887 2489
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Coefficients

Term Coef SE Coef T-Value P-Value
Constant 6.067 0.248 24.47 0
Go.Exp. 0.2234 0.0266 8.41 0

DINF -0.3562 0.0544 -6.55 0]

Rsq D-W Observations
7.90% 1.92 1485
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Coefficients
Term Coef SE Coef T-Value P-Value

Constant 5.332 0.248 21.52 0]
GDP 0.6167 0.046 13.41 0]
DINF -0.29 0.0348 -8.33 0]

Rsq D-W

9.27% 1.88
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J W &/ Spearman 95%Clforp P-Value Pearson 95%Clforp P-Value
Go.Exp. GNE 1485 0.4 (0.089,0.190) 000 012 (0.067,0.168) 0.00
MG GNE 2489 0.26 (0.226,0.300) 0.00 025 (0.212,0.286) 0.00
GDP  GNE 2489 0.72 (0.693,0.736) 000 065 (0.627,0.672) 0.00
DINF GNE 2489 003 (-0.014,0.064) 021  -0.05 (-0.086,-0.008, 0.02
MG  Go.Exp. 1485 0.24 (0.187,0.285) 000 023 (0.180,0.277) 0.00
GDP  Go.Exp. 1485 0.18 (0.128,0227) 000 0.5 (0.099,0.198 0.00
DINF  Go.Exp. 1485 0.09 [-0.136,-0.034) 000  -0.11 (-0.159,-0.059, 0.00
GDP MG 2489 0.28 (0.2450319) 000 026 (0.222,0.29) 0.00
DINF MG 2489 015 [0.191,-0.114) 000  -0.17 (-0.203,-0.126] 0.00
DINF GDP 2489 0.04  (-0.003,0.076) 007  -0.02 (-0.060,0.019 030
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Response of Money Growth to GDP and Expenditure
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