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Abstract

The research aims to design a new accounting framework for field crop activity in Iraq that is
consistent with the actual processes that comprise or are carried out by the activity or the activity of
the financial reporting entity, to address the problem resulting from the change occurring in the
processes that make up the activity as a result of the transfer of the storage process from the seller
(agricultural enterprise) to the buyer (government or commercial enterprise), the proposed
framework can measure the result of the activity of an agricultural enterprise and its financial
position correctly and fairly, and provide useful information that is consistent with the information
needed by stakeholders, especially economic decision makers, to ensure maintaining the quality of
accounting information. To formulate or prepare the proposed accounting framework, the
researcher relied on the inductive approach, where field crop activity in Iraq was analyzed to
determine the actual processes that make up it to show their impact on the research variables. In this
context, the result of the activity (net income) represents the outcome or final result of all the
decisions taken and processes carried out by the unit subject to accounting measurement or the

177



Juald ule 3] 4lial) Jualaal) bLEH ¢ e aslaa Ua)

financial reporting unit during a specific financial year. The researcher reached two conclusions:
that the storage process is not part of field crop activity in Iraq because the vast majority of
enterprises that practice field crop activity in Iraq market or sell their crops directly after harvesting
them from agricultural fields, and the application of the proposed accounting framework is not
limited to Iraqi agricultural enterprises that practice field crop activity, but rather its application can
be generalized to all agricultural enterprises in any country in the world if their practice of this
activity is similar to what it is in Irag.

Keywords: A Proposed Accounting Framework, Field Crop Activity, Storage Process, The
information needed by stakeholders.
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