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Research Summary:

This study examines OPEC's position on the nationalization of Iragi oil in
the 1970s, a decision that marked a significant shift in Irag's oil policy and
had a direct impact on global oil markets. The research explores the historical
context of the nationalization decision, its effects on Iraq’s national
sovereignty and economic independence, and the reactions of OPEC member
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states, which varied between support and reservations based on their
economic and political interests.

The study also analyzes the implications of nationalization on OPEC’s
policies and market stability, highlighting how the decision influenced
production and pricing strategies within the organization and strengthened the
ability of member states to control their natural resources. Additionally, the
study addresses the challenges OPEC faced as a result of this decision,
including external pressures and internal tensions among member states.

The research concludes that the nationalization of Iragi oil enhanced Iraq’s
position within OPEC and set a precedent for oil-producing nations seeking
to reclaim sovereignty over their resources, despite the challenges OPEC
faced in maintaining its internal balance and ensuring market stability.
Keywords: Nationalization of oil, Iragi oil, Oil policy, Iragi economy,
Nationalization, OPEC (Organization of the Petroleum Exporting Countries),
Oil markets, Economic sovereignty, Oil companies.
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