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Abstract

This study aims to measure the impact of foreign trade liberalization on sustainable
development indicators in Iraq for the period 2004-2018 by applying ARDL methodology to detect
the relationship between trade liberalization (degree of economic exposure) and some sustainable
development indicators (social indicators). From the standard study it was found that the
liberalization of foreign trade (degree of economic exposure) has a negative impact on the
unemployment rate as economic exposure leads to a rise in the rate of unemployment, while
economic exposure leads to a decrease in spending on health and education during the period
studied.

One of the most important recommendations of the study is to create an environment suitable
for foreign and domestic investment that works to attract investors provided that it employs the
Iragi labor force, to be a reason for maintaining sustainable development and reducing
unemployment. It requires the development and improvement of the health sectors and the
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manufacture of sanitary goods that can be produced in the country, as attention to this important
sector leads to the maintenance of increased population reconstruction and prolongs the extension
of human development. Attention to education and increased spending on it and the provision of
modern education requirements that need quality control and skills development for teaching staff
to build a generation capable of promoting the country because the individual is the key element of
development.
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(28 —27, 2018

P (124 -122: 2018 il ) Al Culal) dalvicual) duaiill elaa¥) 2l 32k

b b sanll gaill Caea aids ALEH @lehal) sl |

i Lginha s o¥) 3aliy & aill il 5 gl of Ja) g Sl 3l V2 wedar i Pla
Sl VA ee g it e Jeal) Aali el Al Lghiaty i )y oY) b 13D A A Ja
O—e bl oaen Il Lilhn ol ) 635 L & pelal) 3lg ol (e Uaa o IS 2y (31 S )
S angll e Lgie dusthal) cilardll g

GV oSy Loy e p il Giai i Igaly ) o e Sel B o LBl s dly ) jp0 A el
el alolee 88 all plad) o daadl o a 13 o cindll 85 8 Cawal e Bali ) Jdi o) A
A bilad) Jlae 38l gy 50 Balayg, Lgldla hadll o gy ayldiall (3dai 84 aliy daln il
o Sally Sl V) del) clegy o 8 LS 8 das LS. D) ddphy bl ply Wl e
c gl Ciide by Jlee¥) S 3 aals deaiial) Jsal)

Al tial) dnaiilly duaglAd) Blaal juad cp ABad) 5.1

g lpsleall aged Cn ,Aola@y) Latl) Jadade jlesas dlay) 23aa3 3 2Dl adge Lunylall 5ol g Ud Jin
DA e llig, il Jaall gl 3 Halae ye <8 0sS ealead 8 i) L), casdll Jaall absy) 8 il
, JO8) Al ) At duband Ay puial) V) laliinns Al aludl o Jseanl o casdl) sla®Y) €
togbadll Gla o e, duihaal) sgasll Glaia Jlghs dsaall slalls, ASyaall Gilsall ANy dadgal) o)y, (112 : 2014
Ol Blpuls Zallel) 3o Ll 8, Gl e el il Slgiane Galid) Lgne A33ls S5 als 520 (o
Glas o Ly, Laaiall Joal LSlarns IS dle Lacdls 5508 el Y Ll A0l Joall )50 inagh siear daaldl
alticaal) pal) Aaatll Ly a3 ) toabaally aclgil) aal e aplam Al AlUad) ¥ ame g L) duelaa¥) dle )
D paled A Alladl) algall aal Lea daidatl) dslly )lall yupaid, (126 :2007,0biE, jue) i) eaialls dbicially
Cans Jolass el dnatl) o jidlie e o) dlie JSE 555 oy - Aaldial) dpanill (3aaa3 8 deal) Al
= biall Caghill 5ol el (g of 2 Yy el Gl b sl 8ol o 5aa slaall et salyy oY Dl adds sl
Aaloly dadiie CliaglyiSs slaie] e Bils sl plabll g of oSe Bl a3 ol el ) ALl .l el
C Al slele ST S il dipla s 8 Les clgule Jpeanll A0S

JRlSall 888 dnas o Jaal) gty el Sieaall Lpaiil) U] Al iy Blsal) Bl juad o pe Lkl LS
235 (52LaiBY) Gail) Gulad IS5 A dnsaall lpall o Baliall ) T a8l Bles a3 o lie) o Lagin
A5l Blal 5upns el (3185 o) G D ade s, A5l Aleall el (golea) uadl) Japin W (5350 el s
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dala slasd AL digada ) cilad 1354 veee A JAN B Ll oy )

~134: 2017, &) @) dolall upms alel Bals diall clabad) J88 Y o aan el 85 33l Glaad Tals
D) alaial W g slaall supail o Joi o)l ligh Al sylaal o Aleall Joa cilali@y) coaes adly . (135
el i allad) golea@y) Taliall Jaa I Slaill oty ol 3l clabuad) o i Lgle Adailad) 85 4544
Jss o)l ling , Ll Llialy 4pal cpesll 8al) o (g (oilaall olgien ety D) J32 (ggise 830 o dany (2 )
Al el dalvicaal) dpaiilly ddlly Ghay g La¥) amna (8 8005 e Lo aain Lag doalad) Hlall a5
055 O g Daiill pualie (o jeaie & do, W s B4k Cud LAl Hlaall o Eus, (90 2011, 50458)

2 (276 :2019, 545, Gl ) doaiill Jlad Dpaa Hlanll Gly AalSie dusbaus ) (e eda Ayjlaill dusbond

Baall (ghad) (B daltieaal) dafill dus Laial) chdidall Gty (Ao da)ldd) Bladl) juad ) Jalady (abd 1 S sl
(2018 —2004 )

Ayl (b Aasiionall gz Mail) iz 1.2

bl ldll e il Ty i) Jumdl 7 hann daidla) dualidll hlad¥) w5 (ajye Gl 138 s
JalSl alainds, (2018-2004  saall 3all & Lalsiasall Lpaiill hdige s o umylal) Blaill ypas ) paa)
e Aol Aldad) (585 o (ualil) sl i Tabg , precll 5 Bighall Clal) 8 £l ADa)) o) o i)
3aalie 15 G Yoy csaalie 60 claalisall conveal (o clugioe gy (M Lsiaad) 5aall rasii o3 28 cdsiojl) Lgibdeo Jokan
: (24 :2017: e, Jila ).(DIZ) c¥alea Hladinls dlliy

X1=27t-1+75/12 (Zt - Zt-1)
X2 = Zt-1 + 10,5/ 12 (Zt - Zt-1)
X3=2Zt+15/12 (Zt+1 - Zt)
X4 = Zt + 4.5/ 12 (Zt+1 — Zt)

Ctaaadl 8 ) dad ) Sen= Z 1Y)
ot Al dald) L) B el dad ) e iZt = 1
ot Ail) AU i) & il Aad ) e iZt + ]
Ci=1,2,3,4 ¢ Jaaaall JA T ol AR el o Xi
=1 b Lo bty asld uldl LY ol Ty
—1 V) saall 3 LS gl o apant (g) cderiioaall o Saill il Capeass — Yl

Al e chuagi (1) Jgan

Uuaiall & BB\ Al Hal) &l yaeia
Jutiall yuaiall Ee (s laiBy) CELISSY) As o
bl yial) UN Al Jaxe

<l il GHE Bl e sy
) i) GED el e sl

Codiald)l dlae) et Haadl)
el iad) dpaiill Lo Liia¥) chyisall Ao 2018 2004 Ghad) & (gabaid¥) LIS dayy 585 (ulid da) e
t Y anead) ale gl (<N aak Al s
Lnyi =fLn(X) + Et
10) Cus

Lnyi=yl,y2, y3....yn
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2022 A4 GeS — Guead) g aabud) daal)

daalad) ApalaiBy) o glall afaiy A0S Alya

bl e Y ddaall e GVl Al Jaee & dueLain¥) il gl el i) Gaemll clydige il el
- galaBY) GLASY) Ay Jeedd) uiid) = LnX

Adlgdall elad¥) aa B (ET)

: daagl Laa ,las) 2.2

(bl LY (sgind) 8 &Sl ye Leln¥) bl crie of dapal) adll ) sl (2) Jsaad) oy
CT(1) V) el e ALl g3 (sf eclilall V1 (g 5al 351 aey A3l iy %05 Ausina (Ssiuse i

ADF sl s Lelaia¥) ol pa5all sas gl jda sl (2) Jsos

Jalsil) da o (ADF) Sl g8 (S50 jLdd)
bl J ¥ (5 A cliball La¥) (5 gial) & _giall

1(1) -5.999340 -1.322361 ) Jana

1(1) 0.654323 -0.343599 aall o i)

1(1) 2.876543 -1.235539 adail) o gy
-3.560019 -3.560019 Level 1%
-2.917650 -2.917650 Level 5% | 4a,all ail

-2.59689 -2.596689 Level 10%

(Eviews 9) (Alasy gali ) cila A o lalade) cpialdl slae) ; jaaal)

Il z3ga SLas) S A, JoY) Bl sie A8l Aahall 38 sl el dedlall cliby o) s
Ll el golai@y) GLESY) dap Jiwd) il Gy W e sl (ARDL) dejsall slaiy) cljul
L) e AlalSia Auhll clysie o) e il Gk (ARDL) Buls (Sar Gus oas o IS el tieaall dpasl) lyial
meailly Jaghall Cplal) lisSa i e ae by daladiuly LAl Gail (e AkelSia gl 1(1) 2 (e AalSa o) 1(0)

Alad) Jaray galady) CLESIY) (o ABMal) il Julas :3.2

(ARDL) Jia¥) 1Al jlaaidd Ag¥) zigall) ,adi:1.3.2

(b)) LK) Jaisall i) o A8a)l muasy 2 (ARDL) z3gail ) il il (3) Jsaall cpum
Sl il R? 2e Mash (dileas¥) cibdisall DA (e dugine clS Chdiall s Oly o(Alad) Jane ) galill ueialls
e Wb Ol ceabai®¥) GLESY) day ) agan Alad) Jana & Guaas Al il e 96% ) S 1385 ¢« (96%)
F selas) cilSy ¢(0.000) F selany adlan¥) dadll culy ¢ zisall 3 Jas o (AT clystie ded il
Ll LS, 3hall 8 Al Jare b 5 gaba®Y) GLESY) dapd (s ¢SS (gsinn zisalll o) usis (262.7656)
b A el Bae L) & 3 Aerdiedl) uled) as (2) o ) ) 858 o) (2) Galdls (2) dsaad) e

JAdad a8
(ARDL) gsai¥ (Ag¥) jpafil) gilii (3) Jgaa
Variable Coefficient Std. Error t-Statistic Prob.
LN A(-1) 1.937954 0.133321 14.53602 0.0000
LN A(-2) -1.448166 0.186094 -7.781916 0.0000
LN A(-3) 0.472886 0.080827 5.850588 0.0000
UN 6.29005 0.000459 0.136982 0.8916
C 0.362537 0.340729 1.064004
R-squared 0.969261 Mean dependent var 121.2009
Adjusted R-squared 0.965572 S.D. dependent var 135.6105
S.E. of regression 25.16215 Akaike info criterion 9.403145
Sum squared resid 31656.70 Schwarz criterion 9.654046
Log likelihood -260.9896 Hannan-Quinn criter. 9.500654
F-statistic 262.7656 Durbin-Watson stat 1.984602
Prob(F-statistic) 0.000000

(Eviews 9) (Alaa¥) gali ) il jia o Talais) cpfiald) das) ; jsaal)
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dala slasd AL digada ) cilad 1354 veee A JAN B Ll oy )

il Gu @ idall Jalsill ggand) jLod) @il :2.3.2
Fooiad (e 5S) 85 ¢(5.834321) (golas ilad) Janad F selinn dgpuenall dall o (4) Jsanll (o Jasdls
Wle dla ¢ (gl Abl) Lmjil) Jsd i Las (5.73) oloss 85 (5%) isine (s5imna die AoV lass vie dapal)
Al 52 DA 2l iially Jisll il G (Sljide JalS) Ja¥) dlish da)lg
i il Gy ABDall 3 gand) LR il (4) Js

Test Statistic Value K
F. Statistic 5.834321 1
Critical Value Bounds

Significance 10 Bound 11 Bound
10% 4.04 4.78
5% 4,94 5.73
2.5% 5.77 6.68
1% 6.84 7.84

(Eviews 9) (Alas¥) zalipll cla jia o faladie ) cfialdd) dlas) o jaaal)

Uail) ranaat dalaag Ja¥) Bpauailly Alighall cilalaall Llaia) yads il :3.3.2

Lo Jaag , Ataall Jana (A (galaidy) CalLESY) e ant o) dligha 403)5 A80e la o) (5) Jsaall (e oy
( prob.) ilaa¥) Laill o)y (-0.076703) Ll 35l 13 gl CointEq(—1) Lasl) mom i aatia Jales 0255
iy i) Ja¥) elhsl e (=0.07) of (e Las + Ablian) Aligins Al 4tad Oy, (0.0284) o ) dalead)
Oe J8 s allany (goleaid¥) LAY of (gl , dashall Ja¥) 8 O3l g5l (Asdl) il 5amg DS Lol Lgmmaas
Jushall Ja¥) (3l e Capats Aald) sadl o ear (gl dashal) Ja¥1 8 Alal ated g6 (150.07= 14) 4o
e b OIS Z3gal) & oSl o ) i 138 (%7) Gawiy (iaed Aoy bajliel) dlall sadl b mady

Gy LS, ppaill Ja¥1 8 Allad) Jaes o o) ) 43 (gola®Y) GLESY) dales ) ¢(5) Jsandl e St
LI 5Ly o e 13as (—0.0434) il Ja¥1 5 Al d3g pall dad cutly 38 ¢ galaBY) alsll aa 3LEY)
Jaeal &30 A3gpall citly s 3 ,(%43) ety Wadl Jaes 2l ) g5 (%1) Lty Blall 3 (sabeaidV)
S 625 (%1) Gayy dishall JaY) 3 (oleaiB) LAY 8 5ol o e 1305 (0.043) dushall JaY) 8 Al
25D 8y Ao pons Camioy ishall Ja¥) 3 Ghad) (8 Aladl Jaee o in 1385 (% 43) Zaasiy Al Jaes 5045
e Aadliadly L alall Shauyl e slae¥ly cleliall el dhad cuen + 2003 ale g gola@y) LAY
Oe 230 et G elly (ga5as Al Audlial) dals o gk ) GIGAN G b IR ) a5 duial] cilaid
A Jae g i) die paly las Gracdidl e Jleal)
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2022 AU Gsils — Cpiad) 5 asbead) aanl) daalad) ApalaiBy) o glall afaiy A0S Alya

Uadl) et dalna g Jaghall g ymaal) cplal) & Aulaia) il (5) Jgaa

ARDL Cointegrating And Long Run Form

Cointegrating Form

Variable Coefficient Std. Error t-Statistic Prob.

LN D(D01(-1)) 1.237779 0.104296 11.867911 0.0000
LN D(D01(-2)) -0.495879 0.119439 -4.151736 0.0001
(UN) -0.043441 0.000026 -1.575832 0.1214

CointEq(-1) -0.076703 0.033979 -2.257379 0.0284
Long Run Coefficients

Variable Coefficient Std. Error t-Statistic Prob.

(UN) 0.043231 0.000040 0.775840 0.0441

C -17.249826 142.847325 -0.120757 0.9044

(Eviews 9) gl cla A e alaie YU cfialll Jae (a1 jlaal)

daal) Lo W)y galaly) GLESY) Cu ABal) gl Julas :4.2

(ARDL) Jie¥) laaidd A g igadl juaki:1.4.2

(ol LESYY) Jisall el (py Aal) mumsy (g3l) (ARDL) & 3gail Js¥) sill eilis (6) sand) oy
iy R? dad Did (dilas¥) cibydizall DA (o Lisine cilS cilpizall guen oy o(dnall o @liY) il il
%d oy (LAY Aayn ) aga daall e BY) b Gass sl e 97% o e 13 ¢ (97%) e e
Caly Adlia) dagisy (216.0472) F selian) A ciabig ¢ zisall 3 Jax ol (9a) cilpitie Jaiy o Slpaill (00
G GLESY) Ay oy, mecail) 5 ashall Gala¥) 8 3D i) aaiiiesdl z35aill Aigina iny 1385 (0.000)
s (2) o Bl ) 58 ) (2) Galdly (5) dsaall e Basdl LS Ghall (8 dsall e Gla) & s
cAad Bl e ) ellY) 5ae HLid) 5 3 deadied) yyled)

(ARDL) gisal¥ (¥ pailll @illi (6) Jssa

Variable Coefficien Std. t-Statistic Prob.
t Error
LN A(-1) 2.725780 0.151316 18.01387 0.0000
LN A(-2) -2.866650 0.379752 -7.548737 0.0000
LN A(-3) 1.376106 0.423250 3.251282 0.0021
A(-4) -0.257704 0.186070 -1.384986 0.1726
GHE -981.7531 560.5605 -1.751378 0.0864
C 0.2343 45081.77 1.204942 54320.93
R-squared 0.973527 Mean dependent var 788.72
79
Adjusted R-squared 0.969021 S.D. dependent var 121.2483
S.E. of regression 24.08466 Akaike info criterion 136.8373
Sum squared resid 27263.32 Schwarz criterion 9.347251
Log likelihood -252.7230 Hannan-Quinn criter. 9.672754
F-statistic 216.0472 Durbin-Watson stat 9.473448
Prob(F-statistic) 0.000000

. (Eviews 9) (uaa¥) gl cila A o olaie ) Gfiald) dae) 1 juaal)
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F seliany dguenall Aol o) (7) Jsaall (e Laadl s el G dljidiall JualSill agand) L) @il :2.4.2

igine fie die oY) laa dic Annll Foselias) dad G S) a5 ¢(5.119875) (ssbes daall o (3l

Om (e JalS ) Ja¥l dlish 45)l5 ABle @llia o) (o Abadl G il Jod ey Laa (4.78) (goloss 25 (10%)
Al 5 DA il uaially Jiiesall sl

il yiial) G ABSall 3 gaal) JLAA) il (7) Jgda

Test Statistic Value K
F. Statistic 5.119875 1
Critical Value Bounds

Significance 10 Bound 11 Bound
10% 4.04 4,78
5% 4.94 5.73
2.5% 5.77 6.68
1% 6.84 7.84

(Eviews 9) (sl gl pll cila s o Talaie) cpfialid) 212 1 juaall

Uail) zraaaas dalaag Ja¥) Bymailly dlighll cilaleall dolaial) pads mils :3.4.2

lay Al e Blayl ) (galuai¥) CaLESH) (e aa Ja¥) dbish d5)5 ADle clla (o) (8)dsaa) (e ey
( prob.) idlaa¥) Laill )y (-0.071677) Gl z3saill 1ag) CointEG(—1) Uadll mos i anie Jalew 0255 La
i il oY1 elhasl e (=0.02) of g Las o Aslaan) aigives Al 4iad s, (0.0289) o 4 Zaliadl
O J8 oa by (goleaiB) LIS o) (gl , daghall Ja) 3 03lsll &5l (Ll el Bang DA Lilalh L
Jushall Ja¥) (3l e Capats Aalud) sadll o iear (gl dashal) Ja¥1 8 Algl) atied £ (150.07= 14) 4o
e b IS Z3gal) & Al o ) i 138 . (%7) Gaiy (oaed Aoy bajliel) Adlall sadl b maady

el da) sl e Gl Lo e B4l (golaid¥) GLESY) dabee o (8) dsaall e Jaiesss LS
O i 1385 ((=0.056) sramdl) JaY1 8 Adiad) 3g pall Aad cialy 3 (alaBY) a3l po Aueall LAY i Yy LS
il g b ,(56%) Ay daall e GlY) aladl ) gk (%) Luiy Bladl b golaiy) GLESY) 5ol
JaV) & galaBy) GLESY) b sl o e 13y (—0.034) skl JaY) b daall e @) &diall Al
O G sl shid) i e Sy (%34) Doty dnall e G Galiadl ) g (%) Gy Jishll
bl Qe (ald gl maal el b daal
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Uadl) raauai dalaa g Jyghall g ymaal] Ja¥) 8 Alaiu) il il (8) Josa

ARDL Cointegrating And Long Run Form

Cointegrating Form

Variable Coefficient Std. Error t-tatistic Prob.

LN D(A(-1)) 1.057554 0.113607 9.308909 0.0000

LN D(A(-2)) -0.422388 0.119414 -3.537167 0.0009

GHE -0.056006 0.000014 -0.441437 0.0509

CointEq(-1) -0.071677 0.031803 -2.253782 0.0289
Long Run Coefficients

Variable Coefficient Std. Error t-tatistic Prob.

GHE -0.034546 0.000015 0.417501 0.0482

C -53.332925 136.778150 -0.389923 0.6984

(Eviews 9) (Alas¥) gali pll cla j3a o falalis) cfialdd) alas) o jaaal)

adal) o 5Ny alaly) CALEASY) o ABMal) gl Jubal :5.2

(ARDL) 34} jlaaidd Ag¥) @ igail) i :1.5.2

(alamBY) GLESY) Joicsall yutiall (0 AU} eamgy (s2l) (ARDL) zipatl Jg¥) ol eitis (9) Jsand) oo
o) il R? da Wik cdslaa¥) cilyigall DA (e dugine culS cilyigall muen Gy o(pebeill o 3UYI) gl ually
s egoluaBy) GLESY) Ao s ) 35e3 adatll e L) & Gass ) clysall e 96% o i 1385 ¢ (96%) s
Lllaia) daiing (372.7332) F selias) dad cunlig qzdgaill 8 Jans ol (55a) cilyustia Jads aaas iyl (e %4
555 LA Aags Oy, ) 5 Jushal Cla¥) 8 AN 50k b aadied) z3sal) Aigine iy 1305 (0.000) il
onlaadll s (2) o2 Bl eUaY) 5558 o) (2) Galdlly (9) dsandl (e Laadl LS, 3hall 8 aadanll e 5laY) 8
e Bl e ) ellaY) 5ae Ld) 5 3 Aesdied)

(ARDL) gigall (As¥) il milii (9) Jsaa

Variable Coefficien Std. t-Statistic Prob.
t Error
LN B(-1) 2.733482 0.132663 20.60478 0.0000
LN B(-2) -2.809763 0.266466 -10.54455 0.0000
LN B(-3) 1.056679 0.174482 6.056073 0.0000
GED 226.8084 251.2996 0.902542 0.3709
C 0.2553 86879.05 1.522113 0.1340
R-squared 0.966298 Mean dependent var 121.2009
Adjusted R-squared 0.963705 S.D. dependent var 135.6105
S.E. of regression 25.83532 Akaike info criterion 9.424993
Sum squared resid 34708.11 Schwarz criterion 9.604208
Log likelihood -263.6123 Hannan-Quinn criter. 9.494642
F-statistic 372.7332 Durbin-Watson stat 1.987708
Prob(F-statistic) 0.000000

(Eviews 9) (Auaal) gali ) cila jha o laladis) Gall dae) ¢ jaaal)
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F selany Ligendl il o (10) Jsand) (e Laadl rcpiiall Gu djidall Jalsill agaal) LI4) gl :2.5.2
29 (5%) Bsinn gsine vie V) laas die Aanll Fodad e 5S) 25 ¢(5.890090) (s50es alall e (3L
Jtall yasiall o (iide Jul€5 ) Ja¥) Abigh Aa)s ADle dlla o) 6l Abad) docajill Jsd s s ((5.73) sl
Auhall B P il yuiall
il il Gy ABDall 3 gand) LER) il (10)J g3

Test Statistic Value K
F. Statistic 5.890090 1
Critical Value Bounds

Significance 10 Bound 11 Bound
10% 4.04 4.78
5% 4.94 5.73
2.5% 5.77 6.68
1% 6.84 7.84

(Eviews 9) ) gl pll cila A o Talais) cpfialid) 2] 1 juaal)

Uadl) anaal dalray Ja¥) Bpanailly Alghll cilabeall Llaiu) jats il :3.5.2

0385 Lo 1aag el e BLaY) ) (sola®V] LAY (o aai JaY) dlish 45)5 Ae @llia o (11) Jsand) meas
o 4 daladl ( prob.) ddlaay) iadll o)y (-0.075983) ALl z3saill 13g) CointEq(—1) Lasll s i 4 aie Jalaa
O3l Bang Pla Lalal Lgasa ot oyl Ja¥) elhadl e (-0.02) of iao Laa - Gilian] diigiens &l 4308 (s , (0.0270)
Loss (14) i Lo (6l (150-07= 14) diw g JiI Jga bty (galeai®¥) GLESN) o) gl 5 Jaghall Ja¥) 3 il gl ()
Lalic ) Al saall & meaady dushal) Ja¥) Gilss e capats i) saall o a6l , dashall dal) 8 25l atad £l
e b OIS gl b sl o ) alts 135 (%7) sty (o Ao

G Y5 S, el Ja¥) 8 adadll o GWY) e le 1 Al galeal) GLESY) el o ¢(11) dsaad) (e Jiens
LY 8ol o e 135 ¢(=0.191) saadll Ja¥1 3 Aiial) Ligyal) dad il S8 (gala®) adlsl) aa duSal) 5LaY)
o B Adial) &gl il g 3, (%19.1) Ly adedl o GLY) (mliad) g5 (%1) Aay Ghad) 3 (gabeadY)
oaleadl s (%) Aawy skl Ja) b (gabea@) GLESY) & 5ol o e 1385 (=2.514) skl Jal) & el
bl QY ald g Ul maal Ghall b adail) o ) (galai®¥) slaiall dallae G (aSig (%2.51) dawis aalail e WY

- AalaY) Claalaldl
Uadl) praaual dalra g Ja¥ 3 uualll g Ay ghal) cilalaall Alacial) yalli il (11) Jo>
ARDL Cointegrating And Long Run Form
Cointegrating Form

Variable Coefficient Std. Error t-tatistic Prob.
LN D(D01(-1)) 1.215860 0.102465 11.866109 0.0000
LN D(D01(-2)) -0.530419 0.119494 -4.438876 0.0000
GED -0.191053 1.273672 -0.150002 0.0013
CointEq(-1) -0.075983 0.033379 -2.276388 0.0270

Long Run Coefficients

Variable Coefficient Std. Error t-Statistic Prob.
GED -2.514420 16.535707 -0.152060 0.0097
C 149.664713 222.780281 0.671804 0.5047

(Eviews 9) (Alaal) maliall cla jia Ao falalis) cfialdd) dlas) o jaaal)
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