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The impact of the oil-producing countries on the decline in oil prices is
taking its negative effects on their economies as well as on the
implementation of their development programs, as the revenues derived
from oil exports represent the main source of financing those programs.

In addition to the fact that most of the oil-producing countries of the
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south, led by the countries of the Arab Gulf region, are rentier countries,
changing oil constitutes the basis for the formation of their public
budgets. Iraq is one of these countries that depend entirely on oil, in the
formation of the gross domestic product, the financing of government
spending and the sustainability of the work of public and private
institutions. Prices sometimes lead to harmful results at the long level
when they are relied upon to build development plans and are adopted

as the only source of income generation.

Therefore, the problem of price fluctuations in the main source of GDP
in oil-exporting countries is not only reflected in the nature of the
national economy of countries or on the capabilities of their governments
in fulfilling their various obligations to their people and their external
environment, but is reflected in the energy sector itself by exposing the
energy security of the exporting countries. Oil has different challenges

and risks.
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