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Abstract

The dominance of the oil sector in the Iragi economy has not
been reflected in positive results, and there have been no
structural changes in its structure. The large concentration of
exports and government revenues in the oil sector has had a
significant impact on the fluctuation of growth and its non-
sustainability and the low contribution of other economic
sectors in the composition of GDP. The study concluded that the
Iragi economy failed to achieve economic diversification on the
one hand, and its inability to achieve stable and sustainable
growth rates on the other. The economic diversification
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assessment was based on the Thiel index for three variables:
GDP, exports, Government data, showing the weakness of
economic diversification in lraq, particularly export
diversification indicators have been tested and a standard
program Eviewa ' "which showed the great impact of the
concentration of exports and government revenues in the oil
sector to the volatility of growth and lack of sustainability.

Keywords: oil, economic diversification, sustainability,
economic growth .
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Dependent Variable: LOG(NGDP)
Method: Least Squares

Sample: 2003 2016
Included observations: 14

Variable Coefficient Std. Error t-Statistic Prob.
LOG(TGDP) 7.838750 3.256581 2.407049 0.0394
LOG(TEX) 36.06191 11.16151 3.230916 0.0103
LOG(TIM 17.07902 4.314554 3.958467 0.0033
LOG(TINWV) 2.880779 1.205296 2.390100 o0.0406
12.22873 2.543847 4.807178 O0.0010
R-squared 0.690374 Mean dependent var 1.348212
Adjusted R-squared 0.552762 S.D. dependent var 1.961265
S.E. of regression 1.311613 Akaike info criterion 3.652845
Sum squared resid 15.48295 Schwarz criterion 3.881080
Log likelihood -20.56991 Hannan-Quinn criter. 3.631718
F-statistic 5.016823 Durbin-Watson stat 2.891291

Prob(F-statistic) 0.021002
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Series: Residuals
Sample 2003 2016
Observations 14

Mean -8.88e-16
Median -0.036089
2 | Maximum 1.972967
Minimum -1.651445
Std. Dev. 1.091328
Skewness 0.247574
1] Kurtosis 1.981171

Jarque-Bera  0.748525
Probability 0.687796
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Heteroskedasticity Test: Breusch-Pagan-Godfrey

F-statistic 0.880300 Prob. F(4,9) 05127
Obs*R-squared 3.937068 Prob. Chi-Square(4) 0.4146
Scaled explained SS 0.798209 Prob. Chi-Square(4) 0.9387
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