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THE NEGATIVES OF THE RENTIER ECONOMY AND THE
EFFORTS OF THE FEDERAL BOARD OF SUPREME AUDIT TO
MAXIMIZE NON-OIL REVENUES

Dr. Hesham Omar Hammoodi

Federal board of Supreme audit

Abstract :

The Corona pandemic period was a harsh lesson for many oil
countries whose economy is based on rent. After the low prices
and the suspension of many activities, it was necessary to
reconsider the diversity of risks and to maximize non-oil revenues
to get out of this type of economy. The fluctuation of oil prices
casts a shadow on the state budget. As a whole, this is what has
been seen in our country.

After the pandemic, the state took many decisions and steps to
maximize non-oil revenues, or, more accurately, to maximize its
revenues to meet its expenses, including the decision to reduce
the value of the official currency against the US dollar.

the Federal board of Supreme audit has goals and tasks and it
always seeks through its reports to highlight the activities of the
entities subject to its control, to clarify their weaknesses, and to
draw treatment methods to achieve better revenue.

Also, one of the duties of the bureau, according to the law of the
bureau, is to evaluate the macroeconomic plans and policies
established to achieve the goals set for the state and to abide by
them.

Keywords: rentier economy, the Federal board of Supreme audit ,
non-oil revenues.
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