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Abstract: Individual rights and obligations within the state are defined
through a carefully structured legislative and contractual framework.
However, this may not provide sufficient reassurance, requiring effective
mechanisms to protect these rights in the event of a violation. Despite
cooperation between the state and individuals in establishing these
rights and obligations in terms of their scope and content, disputes may
arise over the precise interpretation of these rights or obligations,
especially if the state fails to fulfill its obligations. Therefore, individuals,
particularly in economic fields, seek neutral and effective means of
settling disputes. Arbitration is one such effective means, as it has
become an alternative judicial system that provides individuals and
companies with procedural guarantees against the state. Many prefer it
due to its confidentiality, which makes it suitable for the nature of
investment and economic contracts, as it helps protect the privacy of
parties and preserve their reputations. Arbitration also offers rapid
resolution of disputes, making it a preferred option for commercial
companies, as it strikes a balance between protecting their interests
and preserving their privacy. Accordingly, it is necessary to address the
concept of arbitration in general, and then delve deeper into the
specifics of international commercial arbitration. This includes a
discussion of arbitration agreements and international agreements
regulating international trade, as well as examining a state's capacity to
conclude an international commercial arbitration agreement and whether

state—owned enterprises can transfer this obligation to the state itself.
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This also raises questions about the possibility of a state invoking its
sovereign immunity during an arbitration agreement. Keywords:

concept, commercial, arbitration, agreement.
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