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Abstract:

The research aimed to study the repercussions of the Covid-19 pandemic on the accounting aspects by
presenting the most prominent publications that the regulatory bodies of the profession called to follow
to address the effects of the pandemic on economic units and the extent of the commitment of Iraqi
companies to follow them. The pandemic includes (21) effects that include various aspects of accounting
work and the use of the triple scale (strong, medium, weak) To measure the impact based on the
answers of specialists in the field of accounting and auditing in Iraqi companies, the research community
was represented by companies listed in the Iraqi Stock Exchange, which amounted to (105) companies
as at the end of 2021, and 45 representatives were selected for all market sectors, after excluding
companies Discontinued and newly listed for which insufficient data is available. Therefore, the actual
sampling rate was (54%). The research found, after testing hypotheses, that there is a clear weakness in
the response of companies listed on the Iraqi Stock Exchange to the instructions and recommendations

issued by professional organizations to apply treatments that comply with the requirements of the
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current stage, whether banks applied to (IFRS) or companies that apply local regulations. While the
research presented several recommendations, including the necessity of translating all the effects on the
business in the companies’ financial reports and disclosing these effects with complementary
clarifications according to the type, size and impact of the impact on the company’s activity and finding
quick professional solutions in response to the needs of users of financial reports.
Keywords: COVID-19 pandemic, Accounting effects of the pandemic, IFRS.
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