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Achieving the Consistency of the Legal Description of the
Warranty Authority with the Function of the Warranty
Regulating on Iraqi Bank Deposits

An Analytical Study

Prof.dr.Saddam Faisal Gogis®

Assist.Lect.Samara Adnan Mahmmod©™”
Abstract

The regulation of the bank deposit guarantee process in Iraq is governed
by the Bank Deposit Guarantee System issued by the Central Bank of Iraq
No. 3 of 2016, as this system built the legal organization for this guarantee
process, whether in terms of the management and management of this system,
or through the function that I want for this system To achieve it in the Iraqi
banking sector.

This study focuses primarily on a specific problem associated with the
implementation of the Iraqi bank deposit guarantee system, for a period of
nearly a decade, which can be formulated by asking, is there real harmony
between the legal description of the guarantee body, as the Iraqi legislator
considered it to be a joint-stock company? - Mixed, with the function of the
guarantee system established for bank deposits in Iraq, whether from a techni-
cal legal standpoint, or from a practical application standpoint?!

In fact, this study reflects the importance of the role played by the entity
responsible for managing the guarantee on bank deposits in Iraq, and ensures
the effectiveness of its application in practice. In Iraq, some private banks
face some crises that lead to them faltering, which leads to the failure of
some banks to... It implements its commitment and preserves the money of
its depositors, and stops returning it to depositor clients, which could lead it
to declare bankruptcy later, due to its inability to overcome stumbling and
economic fluctuations.
®Al-fallujah University/ College Of Law
" Al-Frahedy University/College Of Law
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This situation, in fact, could lead to the spread of cases of stoppage of
payment that lead to the destabilization of public confidence among small
savers deposited with Iraqi banks, which requires the presence of a capable
and capable party to manage the guarantee process and carry out the tasks
associated with it in light of the Iraqi reality and the nature of complex bank-
ing activity. In Iraq, which means that the subject of the research is not just a
hypothesis that banks are likely to encounter, but rather a practical problem
that some private Iraqi banks have been specifically exposed to.

Finaly, a general structure has been adopted for the research, divided in
general into two main sections, we dedicate the first section, to show the
extent to which the legal description of the guarantee is compatible with the
bank guarantee function. As for the second topic, we will discuss the func-
tions of the Iraqi company to guarantee bank deposits.

Key words:Deposit guarantee, joint stock company, guarantee fund, bank
deposits.
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