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The effect of personality traits on levels of financial literacy

An exploratory study of a sample of respondents in the Holy Karbala governorate
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Abstract

Several studies, have shown that an individualss ability to understand and use basic financial and economic
concepts plays an important role in achieving an appropriate level of financial well-being. This study aims to
determine the impact of personal traits on the levels of financial literacy and to indicate its impact among in-
dividuals, the sample of individuals, and to reveal whether there was an effect of personality traits on the lev-
els of the literacy indicator (knowledge, attitudes and financial behavior) among the individuals of the study
sample for each of the personal variables type. Gender, age, marital status, number of children, educational
attainment, income level, area of residence, type of work). The exploratory study was conducted during the
period from (2/2/2021 to 1/12/2021). A questionnaire was created simulating the one adopted by the (OECD)
in determining the dimensions of literacy on the Organization for Economic Cooperation and (OECD). The
survey included some of the urban and rural areas in order to determine the effect of personal traits on the
level of financial literacy (financial knowledge, financial attitude and financial behavior) of the study sam-
ple respondents. The study community was represented in the Karbalai community of Karbala governorate,
while the study sample included many respondents represented between (the elderly, employees, earners,
students, and so on for both sexes), as this division aims to know the behavioral tendencies reflected in the
financial literacy of these disparate groups. This sample was chosen randomly to choose the participants in
the survey, but their ages ranged between (18-80 years). The total number of participants in the sample was
(100) people. Using the experimental approach, and using a number of financial and statistical methods, and
through the use of the SPS518.00 program, the study reached several conclusions and recommendations, the
most important of which is the existence of a significant relationship between personality traits and the level
of financial literacy for the study sample. With regard to gender, the study proved that there are statistically
significant differences between male and female respondents in both basic, advanced and comprehensive lit-
eracy, The study concluded that more future studies should be conducted on the impact of personal traits on
the level of financial literacy on the behaviors of strategic investment decision-making, and the need to pre-
pare specialized scientific studies to find out the real reasons for the difference in the nature of the response
of male respondents compared to females. In addition to the necessity of establishing a special center for the
rules of data survey, as in the developed and emerging countries, as it was noted through our study that in all
the countries that studied the effect of literacy, they were relied on the data prepared by the consumer survey
.or surveys of the family sector
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