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Abstract

The research aimed to show the effect of the monetary policy used by the Iragi Central Bank
on the work of Islamic Banks which have privacy from the other banks concerning not
dealing with interest taking and giving and that contradicts with some monetary policy tools
like price of discount and the price of returning the discount, and to specify the purpose of the
research , a sample has been chosen consisted of five Islamic Banks in the Iragi bank sector, it
has been depended on questionnaire form prepared for this purpose and distributed on (129)
people of authorized directors of Islamic Banks ,branches directors , the departments directors
and employees related to the research subject for the purpose of measuring the effect between
the independent variable presented by quantitative tools of the monetary policy and the
dependent variable presented by liquidity.

The research reached some conclusions, the most important one is that the Iraqi Central Bank
applies the same instructions that applied on the traditional banks like the ratio of legal
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alternate and ratio of liquidity and it didn’t present alternatives for the Islamic Banks instead
of the price of returning the discount and open market.

The research presented several recommendations including activating the Islamic checks law
and the necessity of existence Islamic Cash Market and working for training qualified persons
to managing Islamic Banks through encouraging the studies and researches in this area.
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Chaie Ao (X1,X2,..X12)  chsiall dglasl dgiee AN2 53 L6 aag  (HI)

(v1.y2,..,y22)

(Statistical Analysis ) Alas¥) Juladl) -3

Silaill g lal 3 adlaal (3iads Canl Cluigd e LlaVls desall bl 25l Jias (]

zaling (SPSS v-20) Jlas¥) zalipll e slaeYlhy Y1 J<E Gis e SlaaYl

A0V Ailany) sV calaxind paailly s (Excel

((Descriptive Statistic) gl slaadl) : Yy

Jisidls (Median) L), (Mean) luall budl ) :as 35S0 Ao pll unlie Glua o

.((Range) sl ,(Std. Deviation) (gladll ahai¥l) : ay cadill Luuliss .((Mode)

.(Maximum) Llal) 4eally (Minimum ) Laall 4ell) e JS o St (variance ) oulills
) Ay Laldl) dalad) cyiiall cadally 493 pall A3 Galia (1) Jsaa

Statistics
vl v2 v3 v4
N Valid 129 129 129 129
Missing 0 0 0 0
Mean 1.5426 2.9302 3.2171 3.5349
Median 1.0000 3.0000 3.0000 4.0000
Mode 1.00 3.00 5.00 4.00
Std. Deviation .91862 50290 1.57600 1.03113
Variance .844 253 2.484 1.063
Range 3.00 4.00 4.00 4.00
Minimum 1.00 1.00 1.00 1.00
Maximum 4.00 5.00 5.00 5.00

((Regression Analysis) _lasi¥) Judad) sl

Dsaall Clyia degenal HEEIL Aalall (8,7) luzydll Hlasl) (mpl axie jlasi) 3l ely &
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&b uie Laaaal Ciliie bae G Aphadll 30D jaf dglee aihy daxiall SVl Cajey
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o Aalall il e sl peidl e A Jiagg R udll o sl Jeles —1
cbally Canl) ladigy ol Al (A Jalsall ) 25a8 Aiiall Ay adinall il
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o 1)) adiaal) Haiall & sl laie Jiasg :Regression Coefficient B jlaai¥) Jalas =3
i apagill il 8 5oLl dusge 5LEY) il 13 saaly sasg ey apagll i)
& ol U a5 sl el 8 sall dle 5)lay) culS 13y aded) il b 5ol
s el il il

Glpaiall dasime HEEAY) aadidg(p-value of t) duasa)l todadl Giha Jlaal -4
adall dpm (mip 0.05 e i lgied cul€ 13k ddiedl jaid) e 3 IS Al
sl b aamgl el e il ) Al Tamdl) Jis (e Ll 5my )
(SYSs (349,347, ,1989, e, Alagdall) Lrmaia (Sally (aaindl

A saal) clpiia B ¥ sl cfpiia il

) s (Multiple regression model ) axxiall jlasi¥) zdgail 4

Vi=ap1tag 1x1+ags 1X35 T ey
o cus
(F=1:2 022 ) B el 8 alanlV) yuie Jia (Yi)
(i=1,2,...,15)djy\ JM\Q‘.—*M\)#AM(X”
(g ral e cilll) Unsdl aa (Jiay (21)
Y1 il Jghaall caa Jilaill elal il cals

gl g 3pailly Galdl) ayaadl) Jalaa ey (2) Jsta

Model Summary

Model R R Square Adjusted R Square Std. Error of the Estimate

1 .690° 476 406 .60210

a. Predictors: (Constant), x15, x2, x12, x6, X9, x11, x5, x10, x1, x13, x8, X3, X7, x14, x4

zisadll Belis JLad) midagy (3) Join

ANOVAP
Model Sum of Squares Df | Mean Square F Sig.
1 Regression 37.175 15 2478 6.836 .000?
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Residual 40.965| 113 .363
Total 78.140| 128
a. Predictors: (Constant), x15, x2, x12, X6, X9, x11, x5, x10, x1, x13, X8, x3, X7, x14, x4
b. Dependent Variable: y1 | | | |

Zasalll Clalaa e uiags (4) Joia

Coefficients®
Standardized
Unstandardized Coefficients Coefficients

Model B Std. Error Beta T Sig.

1 |(Constant) 1.388 .549 2.527 013
x1 .000 .068 -.001-| -.014- .989
X2 247 .100 220| 2.476 .015
X3 -.093- 17 -105-| -.797- A27
x4 -.112- 126 -122-| -.894- 373
x5 -.139- .082 -171-| -1.696- .093
X6 .269 .086 .300{ 3.116 .002
X7 157 109 166 1.442 152
X8 .072 103 .078 .699 486
X9 -.244- .084 -.279-| -2.912- .004
x10 .089 .085 11| 1.047 297
x11 .302 .095 .348| 3.175 .002
x12 -.090- 104 -.091-| -.858- .393
x13 -.088- .108 -.083-| -.811- 419
x14 .091 103 102 .879 381
x15 219 102 270] 2.136 .035

a. Dependent Variable: y1

LS (Y1) S psmall e & Js¥) saall csial Mad) il cjalal ZaLad) A0 Jglaal
iy ) e gz 3gaill 55085 adall dpnjd ymdy el
Y2
ugiall 7 sailly (aldl) yaadll Jalaa zudags (5) Jsaa
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Model Summary

R Adjusted R
Model R Square Square Std. Error of the Estimate

1 782° 611 560 .64409

a. Predictors: (Constant), x15, x2, x12, x6, X9, x11, x5, x10, x1, x13, x8, X3, X7,
x14, x4

£ salll oS JLEA) gy (6) Jsta

ANOVA’
Model Sum of Squares df Mean Square F Sig.
1 Regression 73.680 15 4.912| 11.840 .000?
Residual 46.878| 113 415
Total 120.558| 128
a. Predictors: (Constant), x15, x2, x12, x6, X9, x11, x5, x10, x1, x13, X8, X3, X7, x14, x4
b. Dependent Variable: y2 | | | |

ZAsadl) Clalea claie g (7) Join

Coefficients?

Unstandardized
Coefficients Standardized Coefficients
Model B Std. Error Beta t Sig.
1 (Constant) 1.500 .588 2.553 .012
x1 342 .073 409 4.675 .000
X2 -.276- 107 -.198- -2.587- | .011
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X3 .029 125 .026 .230 819
x4 .086 134 075 .640 523
x5 104 .088 103 1.189 237
X6 .029 .092 .026 .318 751
X7 165 116 140 1414 .160
x8 -.190- 110 -.166- -1.729- | .087
X9 024 .090 .022 .266 790
x10 .098 091 .099 1.075 .285
x11 213 102 198 2.091 .039
x12 .001 112 .001 011 991
x13 -.097- 116 -.074- -.835- 406
x14 158 110 144 1.432 155
x15 -.010- 110 -.010- -.094- 926
a. Dependent Variable: y2

LS (¥2) S pemall e 3 J9V) saall clrial el 5l cjeda) A8,La) AEN Jglaal)
ja.\.\!\} ﬁd&.ﬂ\é‘:cdj‘uﬂ E)ﬁ} (:A’J\ 2:\.».4)5 UASJ &L\)@.ia\

Y3
uguaal) GSJA.UL, waldd) paadl) Jalea muags (8) Jgaa
Model Summary
Model R R Square Adjusted R Square Std. Error of the Estimate
1 .812° .659 614 57702
a. Predictors: (Constant), x15, x2, x12, x6, X9, x11, x5, x10, x1, x13, X8, X3, X7, x14, x4

zisadll Belis JLad) midagy (9) Join

ANOVA®
Model Sum of Squares df Mean Square F Sig.
1 Regression 72.765 15 4.851| 14.570 .000°
Residual 37.623 113 .333
Total 110.388 128

a. Predictors: (Constant), x15, x2, x12, x6, X9, x11, x5, x10, x1, x13, x8, x3, x7, x14, x4
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ANOVAP

Model Sum of Squares df Mean Square F Sig.

1 Regression 72.765 15 4.851| 14.570, .000
Residual 37.623 113 333
Total 110.388 128

a. Predictors: (Constant), x15, x2, x12, x6, X9, x11, x5, x10, x1, x13, x8, x3, x7, x14, x4

b. Dependent Variable: y3 ‘ | | ‘

ZAsadll Clalea cyila g (10) Jsaa
Coefficients®
Standardized
Unstandardized Coefficients Coefficients

Model B Std. Error Beta t Sig.

1 (Constant) 523 527 992 323
x1 291 .066 363| 4.432 .000
X2 031 .095 .023 327 744
X3 -.291- 112 -277-| -2.595- 011
x4 049 120 .045 407 .685
X5 -.065- .078 -.068-| -.834- 406
X6 .000 .083 .000| -.007- 994
X7 270 104 241 2.589 011
X8 .096 .099 .087 970 334
X9 185 .080 178, 2.307 .023
x10 .053 .082 .056 .647 519
x11 132 .091 128 1.444 51
x12 -.097- .100 -.083-| -.969- 334
x13 .023 104 019 226 822
x14 259 .099 246| 2.620 .010
x15 -.043- .098 -.044-| -.433- .666

a. Dependent Variable: y3

LS (Y3) S jpnall puiia b O sl cbial lad) 3kl < jedal AL 2D Jglaal)

Y4
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ugall £ agailly Galdl paatl Jales geas (11) Jsta

Model Summary

Model

R

R Square

Adjusted R Square

Std. Error of the Estimate

1

694

482

413

62523

a. Predictors: (Constant), x15, x2, x12, X6, X9, x11, x5, x10, x1, x13, x8, X3, X7, x14, x4

Z sl Bp W8S LA gy (12) Jgaa

ANOVAP
Model Sum of Squares df Mean Square F Sig.
1 Regression 41.052 15 2.737| 7.001 .000°
Residual 44,173 113 391
Total 85.225 128

a. Predictors: (Constant), x15, x2, x12, x6, X9, x11, x5, x10, x1, x13, X8, X3, X7, x14, x4

b. Dependent Variable: y4

|

zgalll cilabia e gy (13) Jo

Coefficients?

Standardized
Unstandardized Coefficients Coefficients

Model B Std. Error Beta t Sig.

1 (Constant) .980 571 1.717 .089
x1 153 071 218 2.153 .033
X2 -.052- .103 -.044- -.503- .616
x3 .168 121 182 1.384 .169
x4 -.208- 130 -.216-| -1.592- 114
x5 .158 .085 .186 1.857 .066
X6 137 .090 146 1.524 130
X7 -.199- 113 -.202-| -1.766- .080
x8 144 107 150 1.351 179
X9 074 .087 .081 .845 400
x10 -.052- .089 -.062- -.589- 557
x11 .072 .099 .079 127 469
x12 .382 .108 371 3.525 .001
x13 -.164- 112 -.149-|  -1.460- 147
x14 .024 107 .026 227 .821
x15 162 .106 191 1.525 130

a. Dependent Variable: y4
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LS (Y4) S8 small yuatia B JY) small Gfpaial Al Sl cpedal AgLud) AN Jglaall
ceiilly ppadil) ez 30aill 3)d g adall duiajd yady Cjelal

Y5
g dal) 7 agadly paldd) paadll Jalee g (14) Jdsea
Model Summary
Model R R Square Adjusted R Square Std. Error of the Estimate
1 .705° 497 431 57361
a. Predictors: (Constant), x15, x2, x12, x6, X9, x11, x5, x10, x1, x13, X8, x3, X7, x14, x4

z salll 5o S AN puagy (15) Jsea

ANOVA®
Model Sum of Squares df Mean Square F Sig.
1 Regression 36.789 15 2.453| 7.454 .000°
Residual 37.180 113 329
Total 73.969 128

a. Predictors: (Constant), x15, x2, x12, x6, X9, x11, x5, x

10, x1, x13, X8, x3, X7, x14, x4

b. Dependent Variable: y6

zsalll clalea cyiia puaags (16) Jga

Coefficients?

Unstandardized
Coefficients Standardized Coefficients

Model B Std. Error Beta t Sig.

1 (Constant) 944 523 1.804 074
x1 -.014- .065 -.022-| -.219- 827
X2 -.042- .095 -.039-| -.443- .658
X3 103 111 120 925 357
x4 -.154- 120 -172-| -1.285- .202
x5 100 .078 27| 1.283 .202
X6 -.022- .082 -.026-| -.273- .785
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X7 119 104 129, 1.145 .255
X8 201 .098 224|  2.053 042
X9 .030 .080 .035 376 707
x10 .036 .081 046 440 661
x11 133 091 157, 1.463 146
x12 226 .100 235 2.268 .025
x13 -.106- 103 -.103-| -1.027- 307
x14 -.030- .098 -.035-| -.306- .760
x15 197 .098 250/ 2.019 .046
a. Dependent Variable: y6

LS (Y5) S0 pemall e g JoV) smal) cibrial adl 500 cyelal ZaLad) DG Jylaal)
sailly pafil) oz asaill 55085 adall A jd (b ekl

e e it A JY) saad) clpaiad el 80 oseal) e W s dalad) Jolaall o
AdliRe Cuaiyg  SBI)gaall

Gluagilly claliiiuad/ bl Juadl)

claliiud) [ Jg¥) duaal)

o e Al lhag a8 allatg gl Al Ankill culsdly dpelell Glad¥) (e 28 Laa
t oY) b i clalinay)

) il Gojlad) e Aiad) lgwin 906 LliaY] dus hall g3Sal el Guday —1
radd Apadlul) cajlaall 4Ly adlagl o) Cagyma oo LSy oLl (50 (pa adlagl paen e
O o Jelat ) (531 13y adlagll o3 Apagead (53l Sill gl o Cun ladl) mpll ol
Al Gjliadll Ay (B i & ey dagilly L] e A gad)

Sl ol e dediall ileadl) b Ll Leatld Sl (e dedlaY) Cijlad) San Y -2
@Sal el leassy N V) e adiad o ) LI L) o) Aniall el Jie g3S )
sale) aas 51 alasin) gl Gamall Alla 8 Aaiil) Cojlaall Lasial) (g il Jie Jaall lgca et vie
3l et LY Y (50 liil) Cijlaall Canlis cileaall oda ) 5S1 aiadl

Apasad il buaa Al i) ) ) Luliadl Jladl Bhel) 3Sall elil) axy ol -3
L) CGjladl (sl saa (e aipll e Ll Cijladl

238)




Ghgisgy) M aNa sl BN (A (Hsilal a0

dsilaall A el Jie JaV 8ymad dplaind) jua e 58 IS5 L) Cojliadll adixs —4
LY Gojlad) aslg al JSL) ladl e Goial) Al gud) 4Gk e G gl Al e
JS) aze Jie g Jend A 23] sy Cijladl) @l le 2y il culaill Lgie ool 3]
Apb iy Ll Adle Gou asag aaey alladl grind) o B Cpliadll dSuS
il gl Jasi WS dypll A peaall 350 Lelaled axe s Jlgad) L aiig ) cile il
-l dpe,dll Aol Joladl alagly ASEal) o2y alaia¥W) Caans 10

ol e Aexdiaall Cllsall dacY lgadt AflaaV) zilall L) Gliad) s =5
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